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DIRECTOR’S REPORT

To,

The Members,

Highway & Tandon Tollways Private Limited
CIN- U45309MP2019PTC048427

The Directors hereby presents their 6t Director’s Report on the business and operation of
the Company together with the audited Financial Statements for the financial year ended
31st March, 2025.

1. Financial Performance:

The Company’s financial performance for the year under review along with previous
year’s figures is given hereunder:

(Amt in Rs.)
Particulars for the year ended 2024-25 2023-24
Net Sales/Income from
1. Business Operation 6,64,03,977.00 -
2. Other Income 97,329.00 23,523.00
A. Total Income 6,65,01,306.00 23,523.00
B. Total Expenses ' 5,43,56,449.19 24,82,330.59
Profit after Depreciation, 1,21,44,856.81 (24,58,807.59)
Exceptional Items and Interest
Less: Current income Tax 28,66,872.00 -
Less: Deferred Tax (2,31,135.00) (1,47,647.27)
Net Profit After Tax 95,09,119.81 (23,11,160.32)
Earnings per Share (Basic) 95,091.20 (23,111.60)
Earnings per Share (Diluted) 95,091.20 (23,111.60)

The Company has seen a considerable growth in its performance in the financial year
2024-25 driven by the performance of the segment in which the Company operates. Your
directors are glad to report that during the year under review, your Company has posted
total income of Rs. 6,65,01,306/-as compared to previous year of Rs. 23,523/-. As a result,
your Company has posted net profit after tax of Rs. 95,09,119.81/- as compared to loss of
Rs. 23,11,160.32/- in the previous year resulting into a healthy growth.

Your Directors believe that improved financial results are directly attributable to several
corrective measures viz. increasing volumes; improve productivity and ensuring overall

operational efficiency at different stages and savings in cost.

2. State of Company’s Affairs and Prospects:

Highway & Tandon Tollways Private Limited is an infrastructure company
headquartered in Indore, Madhya Pradesh. Established in April 2019, the Company
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primarily engages in road and bridge construction, focusing on tollways projects and the
development of highways and related infrastructures.

As a subsidiary of Highway Infrastructure Limited, the Company contributes to the
Group’s collective infrastructure development initiatives and plays a vital role in

executing specific tollways and highway projects.

3. Material Changes and Nature of business:

There have been no material changes or commitments affecting the financial position of
the Company between the end of the financial year till and the date of this report.
Furthermore, there has been no change in the nature of Company's business during this
period.

4. Dividend:
The Company has not declared or paid any dividend during the year.

5. Subsidiary, Associate and Joint Venture Companies:

Highway &.Tandon Tollways Private Limited (HTTPL) is a subsidiary of Highway
Infrastructure Limited. The Company itself does not have any subsidiaries, associate or
joint venture companies.

6. Directors’ Responsibility Statement:

Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, to the best
of their knowledge and ability, confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures.

of the state of affairs of the Company at the end of the financial year and of the profit of
the Company for that period;

c) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;
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e) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

7. Deposits:

The Company has not accepted any deposit from the public during the financial year
ended 31t March, 2025.

8. Conservation of Energy, Technology and Foreign Exchange Earnings and outgo:

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or Outflow during the year under
review. There was no foreign exchange Earnings and Outgo during the year under
review.

9. Loans, Guarantees and Investment:
The particulars of loans given, guarantees provided, and investments made under Section
186 of the Act, if any, are disclosed in the financial statements forming part of this Annual
Report.

10. Change in Share Capital of the Company:

As on March 31, 2025, the issued, subscribed and paid -up share capital of your Company
stood at Rs. 10,00,000/ - comprising of 1,00,000/- Equity shares of Rs. 10/- each. During
period under review there is no change in share capital of the Company.

11. Transfer to Reserves:

No amount was transferred to reserves during the year.

12. Directors and Key Managerial Personnel:

The Board is duly constituted and there is no change in the management of the Company
during the period under review. The following is the Board composition as on Marh 31,
2025:

Mr. Anoop Agrawal (DIN: 00006120)
Mr. Arun Kumar Jain (DIN: 00006132)
Mr. Ankit Tandon  (DIN: 03561530)
Ms. Shriya Kapoor ~ (DIN: 07849432)

N op

13. Declaration from Independent Directors:

The provisions of Section 149(4) of the Companies Act, 2013 relating to the appointment
of Independent Directors are not applicable to the Company.
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Board Evaluation:

In compliance with the Companies Act, 2013, the performance of the Board was evaluated
after seeking inputs from all the directors on the basis of the criteria such as the Board
composition and structure, effectiveness of board processes, information and functioning,
etc.

The Board reviewed the performance of the individual directors on the basis of the criteria
such as the contribution of the individual director to the Board.
Number of meetings of the Board:

The Directors of the Company met at regular intervals with the gap between two meetings
not exceeding 120 days to take a view of the Company’s policies and strategies apart from
the Board Matters. During the year under review, the Board of Directors met 7 (Seven)
times on the following dates: The meetings were duly held and had appropriate quorum
as required in each meeting.

S.

No. Date of Meeting Attended by
iir 15.04.2024 All Directors
2. 30.04.2024 All Directors
3. 30.06.2024 All Directors
4, 20.09.2024 All Directors
B, 30.12.2024 All Directors
6. 07.01.2025 All Directors
7. 25.03.2025 All Directors

Board Committees and their meetings:

The provisions of Section 177 and Section 178 of the Companies Act, 2013 relating to
constitution of Audit Committee, Nomination & Remuneration Committee and
Stakeholders’ Relationship Committee are not applicable to the Company.

Transactions with related parties:

During FY 2024-25, the Company entered into related party transactions which were at
arm’s length and in the ordinary course of business. Details are disclosed in Annexure 1
(Form AOC-2) to this report.

Extract of Annual Return:

Pursuant to Section 92(3) of the Companies Act, 2013, as amended by the MCA
notification dated August 28, 2020, the Company is not required to annex the Extract of
Annual Return (Form MGT-9) to the Board’s Report. Instead, the Company is required to

. vi Highway And Tandon lollways va,td.

o

HIGHWAY & TANDON TOLLWAYS PVT. LTD.

404, Krishna Tower, Pipliyahana Road, Opp. Scheme No. 140, Above ICICI Bank, Indore - 452016

¢ .. rigiway And Tandon iollways Pvt. Ltd.

Director



- HIGHWAY & TANDON TOLLWAYS PVT. LTD.

Q.LG" 404, Krishna Tower, Pipliyahana Road, Opp. Scheme No. 140, Above ICICI Bank, Indore - 452016

Tel: 0731-4913777 E-mail : httplindore@gmail.com
CIN - U45309NP2019PTC048427

provide a web link of the Annual Return, if any, placed on its website. Since the Company
does not maintain a functional website, the said disclosure is not applicable.

19. Vigil Mechanism:

The provisions of Section 177(9) of the Companies Act, 2013 relating to establishment of
Vigil Mechanism are not applicable to the Company.

20. Corporate Social Responsibility:

The provisions of Section 135 of the Companies Act, 2013 relating to CSR are not
applicable to the Company as it does not meet the prescribed financial thresholds.
21. Auditors and Reports:

M/s. D.N. Jhamb and Company, (FRN: 0019675C), Chartered Accountants, Indore, are the
Statutory Auditors of the Company, who were appointed for a period of 5 years at the
Annual General Meeting of the Company held on 31/12/2020. The Company has received
an eligibility letter from M/s D.N. Jamb and Company to the effect that the appointment,
if made, would be within the limits of the Companies Act, 2013.

Further, the report of the Statutory Auditors alongwith notes to schedules is enclosed to
this report. The observations made in the Auditor's Report are self-explanatory and
therefore do not call for any further comments.

22. Reporting of frauds by Auditors:

During the financial year under review, no instances of fraud were reported by the
Statutory Auditors of the Company under Section 143(12) of the Companies Act, 2013.

23. Internal Control System and their Adequacy:

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accounting Standards for properly maintaining the books of accounts and reporting
financial statements. The internal control system is commensurate with its size and scale
of operations. Roles and responsibilities are clearly defined and assigned. Standard
operating procedures are in place and have been designed to provide a reasonable
assurance. Internal checks from time to time ensure that responsibilities are executed
effectively. The observations and good practices suggested are thoroughly reviewed by
the Management and appropriately implemented for strengthening the controls of
various business processes.

24. Risk Management:
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25. Material Orders of Court, Tribunal etc.:

As required under section 134(q) of the Companies Act, 2013 there are no significant and
material orders passed by the regulators or courts or tribunals impacting the going
concern status and company’s oOperations in future.

26. Provisions of Sexual Harassment of women:

compliance with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Rules framed thereunder.

The Company has duly constituted an Internal Complaints Committee (ICC) to address
complaints, if any, regarding sexual harassment at the workplace, and has also
implemented a robust internal control mechanism for the prevention, prohibition, and
redressal of such incidents, During the financial year under review, no complaints were
received or filed under the said Act.

27. Human Resources and Industrial Relations:

The Company has been able to operate efficiently and achieve its goals due to the evolving
culture of professionalism, integrity, dedication, commitment, and continuous
improvement demonstrated by its employees across all functions and areas of business,

our competitive edge and driving long-term success.

28. Appreciation:

The Board also extends its gratitude to our valued customers, suppliers, consultants,
bankers, and other stakeholders for their continued trust and support.
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We further express our sincere thanks to the Central Government, State Governments,
and various Government Departments and Agencies for their co-operation and assistance
throughout the year. The Directors deeply appreciate and value the efforts and
contributions of every individual associated with the Company.

For and on Behalf of Board of Directors
Highway & Tandon Tollways Private Limited

Place: Indore For Highway And Tandon Tollways Pwvt, Ltd. I For Highway And Tiwgoq Tollways Pvt. Lid.
Date: 08.08.2025 V
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts /arrangements entered into by the company
with related parties referred to in subsection (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

The Company has not entered into any contract or arrangement or transaction with its
related parties which is not at arm’s length during financial year 2024-25.

2. Details of material contracts or arrangement or transactions at arm’s length basis and
in the ordinary course of business:

Nature of
Name of Related Party Transaction Nature of Relation | Amount (in Rs.)
Development
Highway Charges Holding Company 5,54,26,032.00
Infrastructure Limited

b) Salient terms of the contracts or arrangements or transactions, if any:

The order contains the basic details like delivery terms, payment terms, pricing, and
other terms.

¢) Date(s) of approval by the Board, if any: All transactions were noted regularly in
Board meetings as per law.

d) Amount paid as an advance, if any: NIL

For and on Behalf of Board of Directors
Highway & Tandon Tollways Private Limited

Place: Indore T
Date: 08.08.2025 ol :ugnway And TandOn Tollways Pytd For ngh ayA don Touways Pw' LM'
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