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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl
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ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the

61.5
571.3

e 45.9

o =
fra) n
[Ta)

conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.

_.( ﬁl,lt%aakgaéast
JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the

61.5
571.3

e 45.9

o =
fra) n
[Ta)

conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”

437
55 8
0
I 55 7
13,5
56,5
53 ()

job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the

61.5
571.3

e 45.9

o =
fra) n
[Ta)

conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”

437
55 8
0
I 55 7
13,5
56,5
53 ()

job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
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STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).
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2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA —_—
New Delhi, 27 September

he Supreme Court on Friday
Texpressed displeasure over the

working of the Real Estate
Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filed against a Delhi High Courtjudgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from the petitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-needed reform in the country’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thus empowering home buyers and boost-
ing the economy.

The court was hearing an appeal filed against a Delhi HC )udgment which dlsmlssed
pleas seeking directions to banks to refrain from charging pre-EMIs or full EMIs

Apex court raps CAQM over stubble burning

The Supreme Court Friday rapped the
Commission for Air Quality Management
(CAQM) over its failure to curb air pollution
in Delhi due to crop residue burningin
the neighbouring states and said it needs
to be more active in its approach.
Expressing dissatisfaction over steps
taken by the panel to control pollution, a
Bench of Justice Abhay S Oka and Justice
Augustine George Masih said CAQM needs

to exercise its power under the
Commission for Air Quality Management
in National Capital Region and Adjoining
Areas Act, 2021."We are of the view that
though the commission has taken steps,
it needs to be more active. The
commission must ensure that its efforts
and directions issued actually translate
into reducing the problem of pollution,”
the Benchsaid. PTl

India secures 39th rank in Global Innovation Index
BT

Switzerland tops for14th year India’s scorecard

on the trot, followed by Score Rank  Score Rank
Sweden and the US GllRank 81 40 383 39
YASH KUMAR SINGHAL Parameter
New Delhi, 27 September Institutions B9 56 5.5 54
nd dth . " Human capitaland research ~ 35.5 48 34.8 51
ndia secured the 39th position out o

a total of133 economies with a score Infrastructurfe — %3 3 S
of38.3in the recently released Global Market sophistication 5.9 20 53 23
Innovation '”td?cx (@) 20|2L1t —a f”gtht Business sophistication 296 57 281 58
improvement of one rank from las
year when the country was placed at Knowledge and technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKING . outputs

According to the report, India pROG RESS fl' (reative outputs 303 49 21 43
continued to top the charts as the Source: GlI

bestinnovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

above expectations on innovation

relative to their level of development.
"India's strengths lie in key

indicators such as ICT (Information

NUM3ER WISE

JOB PROTECT ION
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

FIR against
K'takaCM in
MUDA case

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

r the court order.
SHIKHA CHATURVEDI “ e DUINIBATION- BINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has mNo written job contract stating that the party is

started a debate about workplace culture and
conditions, particularly for women, in the
Indian labour market.

An analysis of data in the Periodic Labour
Force Survey (PLFS), which studied regular
salaried employees and was released earlier
this week, points to worrying trends in work
conditions for women in rural and urban
India. Conditions are stark going by three key
metrics: The percentage of regular wage or
salaried women employees without written
job contracts, those not eligible for paid leave,
and those who do not have access to social
security benefits.

The percentage of regular wage or salaried
women employees without written contracts
rose from 55.8 per cent in 2022-23 (July-June)
to 57.3 per cent in 2023-24. Those not eligible
for paid leave fell from 49.8 per cent in 2019-
20to0 43.7 per cent in 2020-21 but increased to
459 per cent in 2023-24. Furthermore, the
percentage of women workers without access
to specified social security benefits rose from
56 per cent in 2019-20 to S8 per cent in 2023~
24, marking decreased job security (chart 1).

Men are slightly worse off in terms of the
percentage of regular wage or salaried
employees without written job contracts and
those not eligible for paid leave. Women
suffer much worse elsewhere: 58 per cent of
them do not get social security benefit like
pensions, health care and maternity aid com-
pared to 51.8 per cent of men (chart 2).

An analysis of 10 states in terms of work-
ing conditions showed that Punjab did the
worst: 48.6 per cent of women there did not
have written job contracts and specified

2019-20 2020-21
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llneligibleforsocial security benefits
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2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
EMen ®Women
No written job Ineligible for Ineligible for
contract paid leave social security
benefits

Note: Data from July to June, for both urban and rural
Source: PLFS

benefits in 2023-24. Andhra Pradesh’s share
was 47.3 per cent, while Delhi stood at 45.3
per cent. Chhattisgarh and Gujarat too
recorded a significant fall in working con-
ditions. Overall, data indicates employment
conditions for women worsening in a major-
ity of the 10 states (chart 3).

2021-22  2022-23 2023-24

Punjab 50.5 59.4 53.5 50.2 48.6

Andhra Pradesh 49.2 48.4 40.3 38.6 473

Delhi Lo.7 [N 36.4 51.8 453

Chhattisgarh Lr7 1.5 L7 38.7 453
3:10 WORSTSTATES .- &

Gujarat 51.4 .7 38.8 48.2 L. 6
FORWOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5
Share of regularwagoe Tripura 317 3.8 26.6 26.6 421
salaried women (in%) 7, Nady w8 316  BI 3.2 %)
Note: Data from July to June; states -
witl:j ,tthew?rstemploygena Rajasthan 1.8 1.6 45.8 37.5 42
three metrics - Source:pLes  Uttrakhand 75 B8 284 36.6 .4

standing with him and
will support him.
Siddaramaiah, who
began his three-day visit
to his home district of
Mysuru, claimed that he
was being targeted in the
MUDA issue as the
opposition is “scared” of
him and said it’s the first
such “political case”
against him. PTI

‘Ex-RG Kar
principal’s
crime may
attract death’

A designated CBI court,
denyingbail to former RG
Kar Medical College and
Hospital Principal Sandip
Ghosh, had observed that
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghosh and former officer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence and delay in fil-
ing of FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
Judicial Magistrate S Dey
said the court is of the
opinion that “it would be
injustice flouting the prin-
ciple of equity to release
the accused on bail”.

The court also
rejected the bail prayer of
Abhijit Mondal. PTI
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).
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HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and

must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.
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BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com

Investor Grievance ld: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INRO00001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges ie., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.




BllSilleSS Standard KOCHI | SATURDAY, 28 SEPTEMBER 2024

SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the
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conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”
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job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
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PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT

on the trot, followed by : 'r:‘»' India’s scorecard Score Rank Score Rank
sweden and the US dn Gll Rank 81 40 383 39
) ny

YASH KUMAR SINGHAL w Par.-flm(.eter
New Delhi, 27 September M Institutions 39 56 5.5 54
nd dih o " s, Human capitalandresearch 355 48 18 51
ndia secured the 39th position out o
a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.

_.( ﬁl,lt%aakgaéast
JOB PROTECTION 7 MUDA case
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the

61.5
571.3

e 45.9

o =
fra) n
[Ta)

conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”

437
55 8
0
I 55 7
13,5
56,5
53 ()

job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.
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ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA —_—
New Delhi, 27 September

he Supreme Court on Friday
Texpressed displeasure over the

working of the Real Estate
Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filed against a Delhi High Courtjudgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from the petitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-needed reform in the country’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thus empowering home buyers and boost-
ing the economy.

The court was hearing an appeal filed against a Delhi HC )udgment which dlsmlssed
pleas seeking directions to banks to refrain from charging pre-EMIs or full EMIs

Apex court raps CAQM over stubble burning

The Supreme Court Friday rapped the
Commission for Air Quality Management
(CAQM) over its failure to curb air pollution
in Delhi due to crop residue burningin
the neighbouring states and said it needs
to be more active in its approach.
Expressing dissatisfaction over steps
taken by the panel to control pollution, a
Bench of Justice Abhay S Oka and Justice
Augustine George Masih said CAQM needs

to exercise its power under the
Commission for Air Quality Management
in National Capital Region and Adjoining
Areas Act, 2021."We are of the view that
though the commission has taken steps,
it needs to be more active. The
commission must ensure that its efforts
and directions issued actually translate
into reducing the problem of pollution,”
the Benchsaid. PTl

India secures 39th rank in Global Innovation Index
BT

Switzerland tops for14th year India’s scorecard

on the trot, followed by Score Rank  Score Rank
Sweden and the US GllRank 81 40 383 39
YASH KUMAR SINGHAL Parameter
New Delhi, 27 September Institutions B9 56 5.5 54
nd dth . " Human capitaland research ~ 35.5 48 34.8 51
ndia secured the 39th position out o

a total of133 economies with a score Infrastructurfe — %3 3 S
of38.3in the recently released Global Market sophistication 5.9 20 53 23
Innovation '”td?cx (@) 20|2L1t —a f”gtht Business sophistication 296 57 281 58
improvement of one rank from las
year when the country was placed at Knowledge and technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKING . outputs

According to the report, India pROG RESS fl' (reative outputs 303 49 21 43
continued to top the charts as the Source: GlI

bestinnovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

above expectations on innovation

relative to their level of development.
"India's strengths lie in key

indicators such as ICT (Information

NUM3ER WISE

JOB PROTECT ION
FOR WOMEN
ERODING

From written contracts to
maternity benefits, conditions
stark for women employees

FIR against
K'takaCM in
MUDA case

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

r the court order.
SHIKHA CHATURVEDI “ e DUINIBATION- BINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has mNo written job contract stating that the party is

started a debate about workplace culture and
conditions, particularly for women, in the
Indian labour market.

An analysis of data in the Periodic Labour
Force Survey (PLFS), which studied regular
salaried employees and was released earlier
this week, points to worrying trends in work
conditions for women in rural and urban
India. Conditions are stark going by three key
metrics: The percentage of regular wage or
salaried women employees without written
job contracts, those not eligible for paid leave,
and those who do not have access to social
security benefits.

The percentage of regular wage or salaried
women employees without written contracts
rose from 55.8 per cent in 2022-23 (July-June)
to 57.3 per cent in 2023-24. Those not eligible
for paid leave fell from 49.8 per cent in 2019-
20to0 43.7 per cent in 2020-21 but increased to
459 per cent in 2023-24. Furthermore, the
percentage of women workers without access
to specified social security benefits rose from
56 per cent in 2019-20 to S8 per cent in 2023~
24, marking decreased job security (chart 1).

Men are slightly worse off in terms of the
percentage of regular wage or salaried
employees without written job contracts and
those not eligible for paid leave. Women
suffer much worse elsewhere: 58 per cent of
them do not get social security benefit like
pensions, health care and maternity aid com-
pared to 51.8 per cent of men (chart 2).

An analysis of 10 states in terms of work-
ing conditions showed that Punjab did the
worst: 48.6 per cent of women there did not
have written job contracts and specified

2019-20 2020-21

M|neligible for paid leave
llneligibleforsocial security benefits
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d“

2019-20 © 2020-21 | 2021-22 ©2022-2023 1 2023-2024
Note: Data from July to June, for both urban and rural
Source: PLFS
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2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
EMen ®Women
No written job Ineligible for Ineligible for
contract paid leave social security
benefits

Note: Data from July to June, for both urban and rural
Source: PLFS

benefits in 2023-24. Andhra Pradesh’s share
was 47.3 per cent, while Delhi stood at 45.3
per cent. Chhattisgarh and Gujarat too
recorded a significant fall in working con-
ditions. Overall, data indicates employment
conditions for women worsening in a major-
ity of the 10 states (chart 3).

2021-22  2022-23 2023-24

Punjab 50.5 59.4 53.5 50.2 48.6

Andhra Pradesh 49.2 48.4 40.3 38.6 473

Delhi Lo.7 [N 36.4 51.8 453

Chhattisgarh Lr7 1.5 L7 38.7 453
3:10 WORSTSTATES .- &

Gujarat 51.4 .7 38.8 48.2 L. 6
FORWOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5
Share of regularwagoe Tripura 317 3.8 26.6 26.6 421
salaried women (in%) 7, Nady w8 316  BI 3.2 %)
Note: Data from July to June; states -
witl:j ,tthew?rstemploygena Rajasthan 1.8 1.6 45.8 37.5 42
three metrics - Source:pLes  Uttrakhand 75 B8 284 36.6 .4

standing with him and
will support him.
Siddaramaiah, who
began his three-day visit
to his home district of
Mysuru, claimed that he
was being targeted in the
MUDA issue as the
opposition is “scared” of
him and said it’s the first
such “political case”
against him. PTI

‘Ex-RG Kar
principal’s
crime may
attract death’

A designated CBI court,
denyingbail to former RG
Kar Medical College and
Hospital Principal Sandip
Ghosh, had observed that
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghosh and former officer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence and delay in fil-
ing of FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
Judicial Magistrate S Dey
said the court is of the
opinion that “it would be
injustice flouting the prin-
ciple of equity to release
the accused on bail”.

The court also
rejected the bail prayer of
Abhijit Mondal. PTI

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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HIGHWAY

INFRASTRUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and

must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.
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BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com

Investor Grievance ld: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INRO00001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges ie., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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SC: Rera has become rehab
centre for ex-bureaucrats

BHAVINI MISHRA s
New Delhi, 27 September

he Supreme Court on Friday
T expressed displeasure over the
working of the Real Estate

Regulatory Authority (Rera), asserting that
it has become a rehabilitation centre for
retired bureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked. : 2457 : : ;

The apex court was hearing an appeal The court was hearmg an appeal filed against a Delhi HC )udgment whlch dlsmlssed
filed against a Delhi High Courtjudgment, pleas seeking directions to banks to refrain from charging pre-EMISs or full EMIs
which dismissed pleas seeking directions
to banks and financial institutions to .
refrain from charging pre-EMIs or full Ap@X court raps CAQM over stubble burning
EMIs from the petitioners.

The Real Estate (Regulation & The Supreme CourtFriday rapped the to exercise its power under the
Development) Act, 2016, popularly Commission forAirQuality Management  Commission for Air Quality Management
known as Rera, was enacted to usher in  (CAQM) over its failure to curb air pollution in National Capital Region and Adjoining

much-needed reform in the country’sreal in Delhi due to crop residue burningin Areas Act, 2021."We are of the view that

estate sector. the neighbouring states and said it needs  though the commission has taken steps,
The objective of Rera is to encourage tobe more activein its approach. it needs to be more active. The

greater transparency, citizen-centricity, Expressingdissatisfaction oversteps commission must ensure that its efforts

accountability, and financial discipline, taken by the panelto control pollution,a  and directions issued actually translate
thus empowering home buyersand boost-  Bench of Justice Abhay S Oka and Justice into reducing the problem of pollution,”
ing the economy. Augustine George Masih said CAQM needs  the Bench said. Tl

India secures 39th rank in Global Innovation Index
T

Switzerland tops foristhyear  [ERAT
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) ny
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a total 0f133 economies with a score 2 Infrastructur.e — ey - 3 IS
0f38.3 in the recently released Global e Market sophistication 5.9 20 53 23
Innovation Index (GI1) 2024 — a slight Business sophistication 296 57 81 58
improvement of one rank from last Knowled dtechiol
year when the country was placed at nowledgeand technology 397 22 38.8 22
the 40th rank with a score of 38.1. MAKI NG h outputs

According to the report, India (reative outputs 303 49 21 43
continued to top the charts as the PROGRESS Source: GlI
bestinnovation economy in the
Central and Southern Asian region. above expectations on innovation and Communication Technology)
Further, India was one of the relative to their level of development.  services exports (1st), venture capital
countries in the lower-middle "India's strengths lie in key received (6th), and intangible asset
income group to have performed indicators such as ICT (Information intensity (7th),” the report said.
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From written contracts to
maternity benefits, conditions
stark for women employees

Lokayukta police on
Friday registered a First
Information Report (FIR)
against Karnataka Chief
Minister Siddaramaiah
and others in the Mysuru
Urban Development
Authority (MUDA) site
allotment case, following

\ : the court order.

SHIKHA CHATURVEDI “ JEEUSTRATIONBINAY SINHA Congress President M
New Delhi, 27 September . Mallikarjun Kharge,
- 1: HARD AT WORK meanwhile, came to
The death of Anna Sebastian Perayil, a 26- Share of regular wage salaried women (in %) Siddaramaiah’s defence,
year-old employee of Ernst & Young (EY), has No written job contract stating that the party is
started a debate about workplace cultureand | m|neligible for paid leave standing with him and
conditions, particularly for women, in the u neligible for social security benefits will support him.

Indian labour market. Siddaramaiah, who

An analysis of data in the Periodic Labour began his three-day visit
Force Survey (PLFS), which studied regular oo g to his home district of
salaried employees and was released earlier E-’r‘ n Mysuru, claimed that he
this week, points to worrying trends in work ‘ ‘ was being targeted in the

61.5
571.3

e 45.9
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fra) n
[Ta)

conditions for women in rural and urban MUDA issue as the
India. Conditions are stark going by three key opposition is “scared” of
metrics: The percentage of regular wage or him and said it’s the first
salaried women employees without written such “political case”

437
55 8
0
I 55 7
13,5
56,5
53 ()

job contracts, those not eligible for paid leave, 2019-20 | 2020-21 | 2021-22 ©2022-2023 | 2023-2024 against him. PTI
and those who do not have access to social Note: DatafromJulytoJune, forbothurbanandrural |
security benefits. Source: PLFS
The percentage of regular wage or salaried
women employees without written contracts | 22 \JOMEN"S ACCESS TO 1 Ex— RG Ka r
rose from 55.8 per cent in 2022-23 (July-June) SOCIAL BENEFITS . o '
t0 573 per centn 2023-24. Those not eligible | ¢ o' e 012000 - ried. women and pr| I‘ICIpH' S
for paid leave fell from 49.8 per cent in 2019- .o g 8 ' o
20to 43.7 per cent in 202021 but increased to | MeN (in %) amem ay
459 per cent in 2023-24. Furthermore, the EMen E\Women

I
percentage of women workers without access attra ct d eath
to specified social security benefits rose from
56 per cent in 2019-20 to 58 per cent in 2023- A designated CBI court,

24, marking decreased job security (chart 1). denying bail to former RG

Men are slightly worse off in terms of the Nowwritten job Ineligible for Ineligible for Kar Medical College and
. contract paid leave social security . . .

percentage of regular wage or salaried benefits Hospital Principal Sandip
employees without written job contracts and Note: Data from July to June, for both rban and rural Ghosh, had observed that
those not eligible for paid leave. Women Source: PLFS ' the nature and gravity of
suffer much worse elsewhere: 58 per cent of the accusation against
them do not get social security benefit like benefits in 2023-24. Andhra Pradesh’s share him is grave and it can
pensions, health care and maternity aid com- | was 47.3 per cent, while Delhi stood at 45.3 attract capital punish-
pared to 51.8 per cent of men (chart 2). per cent. Chhattisgarh and Gujarat too ment if proved.

An analysis of 10 states in terms of work- recorded a significant fall in working con- The CBI had arrested
ing conditions showed that Punjab did the ditions. Overall, data indicates employment Ghosh and former officer
worst: 48.6 per cent of women there did not conditions for women worsening in a major- in-charge of Tala police
have written job contracts and specified ity of the 10 states (chart 3). station, Abhijit Mondal,

for alleged tampering of
evidence and delay in fil-
2019-20 2020-21 2021-22  2022-23 2023-24 ing of FIR in the rape and
Punjab 50.5 59.4 53.5 50.2 L8.6 murder of a doctor at the
Andhra Pradesh 49.2 L84 40.3 38.6 473 state-run  hospital on
Delhi 0.7 W 364 51.8 5.3 August 9.
Chhattisgarh wi o wms wr 87 153 Additional ~ Chief
3:10 WORST STATES natlisgar - - : - : Judicial Magistrate S Dey
° GUJarat 51.’4- .7 38.8 48.2 l+ll-.6 said the court is Of the
FOR WOMEN Madhya Pradesh 38 31.5 35.8 L5 3.5 opinion that “it would be
Share of regular wage Tripura 317 3.8 26.6 26.6 11 injustice flouting the prin-
) . .
salaried women (in %) Tamil Nadu 3.8 36 3.9 34 " ciple of equity to .rglease
Note: Data from July to June; states - the accused on bail”.
with the worst employment Rajasthan 1n.8 1.6 L5.8 3.5 2 The court also
conditions for women based on
three metrics source: LFs  Uttrakhand 2.5 33.8 28.4 36.6 .y rejected the bail prayer of

Abhijit Mondal. PTl

ECONOMY & PUBLIC AFFAIRS 7

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE

STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

2= HIGHWAY,
lNFRASTHUCTURE
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;

Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL

AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF X 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOU H AL 4 s H BH H 1:\: U
SR é} Bigshare Services Pvt. Ltd.

ANTO
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, Pinnacle Business Park, Office no S6-2 ,6th floor,
Mumbai — 400072, Maharashtra, India. Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Tel: 1800 889 8711 Mumbai-400093, Maharashtra, India,
Email: highway.ipo@pantomathgroup.com Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.pantomathgroup.com Website: www.bigshareonline.com
Investor Grievance ld: investors@pantomathroup.com Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale
SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Place : Indore, Madhya Pradesh Palak Rathore
Date : September 25, 2024 Company Secretary and Compliance Officer

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebigovin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.




Wé@g 3 faoett | wifrar, 28 fdat 2024

el B ded R fer™

iﬁ?%ﬁﬁwﬁﬁgmﬂaﬂamwaﬁmﬁﬁkqmﬁaéﬁﬁwu?ﬂma

SIS LIRS

IR Ry o A fean e Yo d seer@

X AT > doft ot
e, 27 fadeR” N
o » ISl B8 PRIGRT T 4
oo i s fe d =reft s 3.3 T i wed ot Dl
St = Rerfirer 59 ffm o6 o= P 9IS et 37 3l i
o T o < o 519 ¥ | guIR fiRTae & A1 26179 R
e W T, I8 9Rd H o T foeeft g3
TISTRITTAT f1ereT ol o Wehdll € | TRT HE : :
SIS o & | e femrst e % m AT 264 37 fIRHY
AR STEdeTEeTE d% § fiRee Rl 85,572 TR g §3T :
Eﬁyﬁg 'Q'”?ﬁ"ﬁjﬁr?ss&ﬂ ™ = T3S 1,200 RIS B
% | g2 95 ¥ IH9H HI HY HH asgaf%mo—cna?%aaﬁﬁ :
e P TR AT el A
el o HRITH 1 i 3.3 HEe 6,887 IRIS TR B Y=
TEA G5t A o A1 R 37 3Rt a0t TRIGRI Bt :
fIRTeE o W12F 26,179 W aE g7 | HHaT
264 i fRET 85,572 T &8 g3T| % SISIRI A Wl 2008 3 1E Had Il 3G © fof wArsiony ol ol gfig faa and
THTSTE 1,209 S TIF & g WIcsh I8Te aof i ¢l 26 ! TEel SR § GERM AT R Y
foTehaTet 18 STeIfer we] e fasrenl 9 &R <4 o STIUl Farel 3 ASTRMRT el o =oh 37X ST Teeufe g &
T 6,887 FAUS T i g TAGH ®il Tl b1 GH I IR IS Fae I fRR a1 916t o st ST o el e & |
S WA et T W ASTET A bl IR BT AT fRAT| SR o] e e Sehdi e |
forerer ot gerehiohl o QAo i aoTe  Iffeh Hfoehall o1 |IHAT Y @ ATRGRT  fa@wsit 7 e, =9 % Heamky 3R
T 3| 1 TR Tehe] o i F SO Y 3R R F T < Rl SR S o WA
IeHAR hT < o STSTRI B oIgd SR EIET  SRISTIRI i 1R e < 1 aey foham TS 9 ST § TSR i 9T 7 Y.
I 3T R W Tehel ol b I B TS Hed ST 39 STIE H 1.2 Wehdl & | Sk ST RIS o forrel
THR AT hl Teld HT hi HIGS °¢ AT foh MedTeT A S o6 7 o Aiol @ qaet 791 UIsiie soshl 1
IS Y W6 2, o RT o1 At kel § argedl iR St st e A werdl €1
THETTeTE fae W SR 95 §oha1 ¢1  somw e e e sea 0.4 e RIS wiRHREe |feist % wie
forvcTuehi = a1 foh ST ISIRI o Tl <gT STa TRt YEiag oMeet &t wq@ fade R 3 a1 fo aifemn |
45 ST B H 80 TS O W ieTae &1 TR o1 IR USTE e Yarsii i AT ScHIesHe  sigiddl & o1 S |
3R A The 10 Sietde ¥@ § 98ala 9G] o R0 96 7| foReivenl A heTfoh  gaehioh! &l SW-+1d B & Rl |
I B AT IR 1 hAd T IR F frorer  orifes 5 7 uReey gerA § ST wAl ARl I STevy W qATRERE H
i ST Ehar 8| 1 FRIeT et W 2 frareTeRt it TR Rt fomel <t 31 e
T % IR ARG [eAFAH TR T A T Al § HeT ff STexd o RS 3RS 371 IRge H Yo 1 1AM |
FEAR F T © SR TR T AN ST @ i b} AT H AT YR H T ¥e 1 TR H =6+ o fRe ared IR
T HTed YA o O & IR & P e o Wehd & | AR sURi I H T STUTT FeTelet 18T 31X 1,979 IR
ST HEH BT IS AT @S IR 59 IR We T i 3R 781 81 ¥¢ STt 1,957 H fiRtae s1El :

EﬁFﬁWWEWWT%WﬁI@?W

TR SISIRI A i # 3 aret fad < SSuw T ) Suerey &

e HAR
, 27 RadeR
1 2 e A FAIUH 2008 FaE
TRt frareTes =i o aTeir | e &
pammoTen @l GERER I EC A
T T 16 981 H Tod TS Areiesh doit
TS I TS | HHIRR FTaRTeR BRE] SIS 21 U S, SRS Y yaT GeN B R
H TIS[E et &1 TH-hi5d TS oo EﬂErrs‘, 27 R 3T # 3iEifires §ATh H R & O
e (38uw) HFem s e s fiRmge e 21 i 7 dugengso0 siR
SR T % WA A YA BT 16 WA T THTHSH GBI ° 4.5 Fferwra iR
YEHAR BT TS RIAR AW STTMEH 91 oI 371 UTe <ot (1| =T 2.9 oIt BT SSTohT g2l
ATE 16.9 T W & AN S AT TSR o 1G58 U6 STUATTIY =i ob U9l 90 H SIGIast STRI ¥ar
fechfea Je e oy (SMETATST) AT YRR e Yokl 091 R 2| e-fad e ST oSt bt fRR &t o fere
15.9 I fad I F qE T H w4l 7 HLHIMEI00 SR Sk e Fcor H s difetd <R i das
wieerd eItk 71 3 e i e e guhih A AR FAT 16 YA o HROT 344 8 Wfrwrd §
U B Y AU U SMEUATHI F 3R 13 WcI9T ciofl o bl S St 2008 Sfrk Skt <ot STE |
T 6 9T SR &€ g3t % W | TR GO TS IBA &1 Wed T @R § foh I o W@ e
RGeS he (THUH) SIRIFIRAT & BITehi=T ol &7 97 Gelehich 13 Wfeiord e 3R Se Seifa Wiert &l
SIER I AT S & U SN AN E QI | Seheio] o [ovcluhl I heTe,  STehd Hid X 310 e Tee
T |1y T EUH IS BT MY F T TATe H ol YR F SRR AR ST Bl HSTeId S o foTd B Eieid
3T9TE 1 ISTE U 3TE | RIS T XS foR TRl A R o BT ST8H Hfesier s it AT
T AN s A e, ‘A E e AR B aTeReTRaT SRR B 198 ST TR | Shod TR €2UE THE o RN
e Hiftd e Fow foheq 8169 & SU ISR H U Hecdqui deaia g Sit - 7.5 Wi < | IRTeT i g
TR § Aol oI § A off 9 T B HESl IAqH 9 oIS ¥ SUIGT i SHIE IR 6.6 oI <T@l
BTCTifh $ETUE (e i G FRER & w @ A1 TS YA H ST A aSte |
e At &t ot 52 §, Hifh %e TRy < o R Sk T YFRAR I FETfeh BRI T TATHSTE 3.6 AfcTd dh
faeft e R el Fiase ¥Tuafc o8 Qi Sl o foTu TRef Mavashdl  <¢ AT SISt Sfeshid IR Higei & 8-
SR el R bt | U H 50 STHR 3 hI el BN 8 HT9Td i doit 3TE|
SR 2022 F, A e TRA AT 3R 10 WA feady Row el SR SRt SIR TS sl 31k
T WA T A S ASFRTH AT R ol SUR ARG § 20 MR i W SR I o IR S8 SISIR § sl
FAGHEM o 9 Tk fear en i 32T Y AT h| 3 HICTaR i fhy T ol 5 FHasTeht i deheiienl Teafet
T 3T 7 S SioR i AR (a9 T ol 6T ©, STehT STV FHSIR o shR0T SITETE Tieh UaRT=iot 3 3709
G R o oIS H AR e sh STfeTawe il SUTaT HSTe UeH el STSX J¥ i H eI g2l
o [trzer ot ToreReT i T, wAfeh o
TET ¢ foh Wqol S| wed 2022 &
TRAFARI IHA 3T ST R S0 B{ied O SEeH H SIe) o @ YA 10,254
TIClfeh, SRR SIAWET e 9U QAL ST HT Hel o1l 9 I+ 6 STk sl 20 T § e 3,605
a9 & feu sie €1 & | STkl aoTe A Faer Ul & Tewe W emeia dugeng  off| Wiel i FoA o9y 31 IS T W
% foTu ST ThHTS SUCTsd fasmed o 300 YEhiah 4.5 U =g T STeifer et 20 WAl § I8 4.7 FIS T
T S| AT fer ot § 2 oTaedl ARG faRTeR! i feeraedt aRa iR ot
R EETH FIFREOR S WA REN o9 & sfFadt aomi & o9 =aus '@ ate, M i@ s i s duw H
21 370 2024 H iR ¥ he 3 fowmet  gedie siX 1 aofe ¥ i sig T 81 TS} 1 ol oY TIUHE TR TEeh Fld
T I TR o foF S Siaug BN EUE HI A FRER AT 26 HS T B T S et 20 WA H
AU S WHIT W FREOR R @ e @ e R e sdum sndn — oiga 2.3 #ie 799 o :

PIRTA & P SN DI ImmﬁﬂMRgéREﬁagaﬁﬁr
B THUH e & foTg 3Re

fireft 213 AT Al

TIR IS I I At

T ¥ fecfies e ot 1 | SR SR i o6 SIS Fraeeh it 3 SRR & oy
. . | ST o oG I8 TEe! Ut TR € | et SR SR R
USTera = Wit w1 e ferar | GSTIeRtoT BT e H o T | :

T Yt A ATl FINTA B
TIOR3 SN 1 213 AT S el 3i el A |
feriieTe Sie 9 % Hdifeeh, 39 e W I8 JT TThHHE W
S U STt et & Seh! =it IhT 1T 342 g T4
% STEHTST T 51,600 FHIUS TII i Sleil (HelT| SHR HAT
TRRT 209 H 220 FYF fel IR T fofam a1 21 78 Tereher 1

it d st T 3 B o Tee R T i |
: W(wﬂz)%mﬁmfﬁmwn@amw% 3RTE

ST T USTeTer o SHeRT & |Te WRA hredTeliel S thifed :

TEE A FE S FeAel o ¢S o T | Ueh 31ferehd afad &
R Thef=TT o ATHel B TSI frameens Tl o |t ot e
T & | SiTeh ST T 7 STRIY! ohl Tl AT SRR foRT fore et
T 21.64 ARG TYY T A 2 THAT (e 2T Feft 5 um
o a1ferpa =aferRT ot TN § FeTTEe! o @I H TS oh ol T
fetE T formn uffsTere form T & 3iR 31t fder areft vie
TEITER 37 NS & T M & a1g fo1g | Ustered =t o7e
2024 ¥ FHROT Farel Afed St fore 1w o, 92 39 fgem &

AT o€ # amrae femam

ST -

%353 hUS YUY hl G | SH YRR l’-lQ'H Oﬂ('ﬂ Yh¥H hl g&HIA
| I ®Y 9 IS T AT il wifeAT Tadet i W H
ARREYT A | foraT ST | 39 U9TehsT & foTu STEdiemEdieTs

faifiot ffee T i THoR 2| Rt e Qe ¥ |

| SRS T o feTe arefanfifen e st ierT ;
- ITSTR s Yt 1 the B1SH o forg stefanfiien fordier oot &
| R SR @M I TRIeR I § T STei- 3o e
T IS T 2 | 3197} ok Fewariior fath Tger @i & e &
2 21 37 R ¥ @, Rt 2R aemett & diee onfe i
| SR B1Ct B 1 31t waet fad
AT <RI AT Yl &, AR <ifh SR Wi % @ 31U
- g e o7em 2 €, fereTst Seil 1 Wl © o SeRT et
ST 27T BT =T T

L e eeler foRar

YT @ o ol H 8159

: 1 gt SRAfcT & oIS Tith Silhdl o eH3laR WRAe IS 500 TY3 Tie Yok TR BTt
 foTT S[oe | Weile il MU ki QIR AT ST Yok oRgeraT ol 1 SR A Tf  SSo WIeR 3R Tieh TR R I8 Y o
- e ISR e dolt & gt W ook SR W oeler  TeT whiw TR R SR W yeeh o o
| OHeR % RO ¥ IOWT M, S WUTHIS 3,250 T TG Yotk aEl T foRAT AT | 37 HIche SRRRG R
| UHGHM Yook ST AR ST, S, g6l Wit S iR WE 50 SReesmig T o Helt o eher & 9Ig 3TH-

off 21 o1l 9 SR W e eielieR 9 W Ufa o1 Yeenl H aeerd fRam 8| il

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.




Wé@g Harg | wfeR, 28 fadsr 2024

el B ded R fer™

iﬁ?%ﬁﬁwﬁﬁgmﬂaﬂamwaﬁmﬁﬁkqmﬁaéﬁﬁwu?ﬂma

SIS LIRS

IR Ry o A fean e Yo d seer@

X AT > doft ot
e, 27 fadeR” N
o » ISl B8 PRIGRT T 4
oo i s fe d =reft s 3.3 T i wed ot Dl
St = Rerfirer 59 ffm o6 o= P 9IS et 37 3l i
o T o < o 519 ¥ | guIR fiRTae & A1 26179 R
e W T, I8 9Rd H o T foeeft g3
TISTRITTAT f1ereT ol o Wehdll € | TRT HE : :
SIS o & | e femrst e % m AT 264 37 fIRHY
AR STEdeTEeTE d% § fiRee Rl 85,572 TR g §3T :
Eﬁyﬁg 'Q'”?ﬁ"ﬁjﬁr?ss&ﬂ ™ = T3S 1,200 RIS B
% | g2 95 ¥ IH9H HI HY HH asgaf%mo—cna?%aaﬁﬁ :
e P TR AT el A
el o HRITH 1 i 3.3 HEe 6,887 IRIS TR B Y=
TEA G5t A o A1 R 37 3Rt a0t TRIGRI Bt :
fIRTeE o W12F 26,179 W aE g7 | HHaT
264 i fRET 85,572 T &8 g3T| % SISIRI A Wl 2008 3 1E Had Il 3G © fof wArsiony ol ol gfig faa and
THTSTE 1,209 S TIF & g WIcsh I8Te aof i ¢l 26 ! TEel SR § GERM AT R Y
foTehaTet 18 STeIfer we] e fasrenl 9 &R <4 o STIUl Farel 3 ASTRMRT el o =oh 37X ST Teeufe g &
T 6,887 FAUS T i g TAGH ®il Tl b1 GH I IR IS Fae I fRR a1 916t o st ST o el e & |
S WA et T W ASTET A bl IR BT AT fRAT| SR o] e e Sehdi e |
forerer ot gerehiohl o QAo i aoTe  Iffeh Hfoehall o1 |IHAT Y @ ATRGRT  fa@wsit 7 e, =9 % Heamky 3R
T 3| 1 TR Tehe] o i F SO Y 3R R F T < Rl SR S o WA
IeHAR hT < o STSTRI B oIgd SR EIET  SRISTIRI i 1R e < 1 aey foham TS 9 ST § TSR i 9T 7 Y.
I 3T R W Tehel ol b I B TS Hed ST 39 STIE H 1.2 Wehdl & | Sk ST RIS o forrel
THR AT hl Teld HT hi HIGS °¢ AT foh MedTeT A S o6 7 o Aiol @ qaet 791 UIsiie soshl 1
IS Y W6 2, o RT o1 At kel § argedl iR St st e A werdl €1
THETTeTE fae W SR 95 §oha1 ¢1  somw e e e sea 0.4 e RIS wiRHREe |feist % wie
forvcTuehi = a1 foh ST ISIRI o Tl <gT STa TRt YEiag oMeet &t wq@ fade R 3 a1 fo aifemn |
45 ST B H 80 TS O W ieTae &1 TR o1 IR USTE e Yarsii i AT ScHIesHe  sigiddl & o1 S |
3R A The 10 Sietde ¥@ § 98ala 9G] o R0 96 7| foReivenl A heTfoh  gaehioh! &l SW-+1d B & Rl |
I B AT IR 1 hAd T IR F frorer  orifes 5 7 uReey gerA § ST wAl ARl I STevy W qATRERE H
i ST Ehar 8| 1 FRIeT et W 2 frareTeRt it TR Rt fomel <t 31 e
T % IR ARG [eAFAH TR T A T Al § HeT ff STexd o RS 3RS 371 IRge H Yo 1 1AM |
FEAR F T © SR TR T AN ST @ i b} AT H AT YR H T ¥e 1 TR H =6+ o fRe ared IR
T HTed YA o O & IR & P e o Wehd & | AR sURi I H T STUTT FeTelet 18T 31X 1,979 IR
ST HEH BT IS AT @S IR 59 IR We T i 3R 781 81 ¥¢ STt 1,957 H fiRtae s1El :

EﬁFﬁWWEWWT%WﬁI@?W

TR SISIRI A i # 3 aret fad < SSuw T ) Suerey &

e HAR
, 27 RadeR
1 2 e A FAIUH 2008 FaE
TRt frareTes =i o aTeir | e &
pammoTen @l GERER I EC A
T T 16 981 H Tod TS Areiesh doit
TS I TS | HHIRR FTaRTeR BRE] SIS 21 U S, SRS Y yaT GeN B R
H TIS[E et &1 TH-hi5d TS oo EﬂErrs‘, 27 R 3T # 3iEifires §ATh H R & O
e (38uw) HFem s e s fiRmge e 21 i 7 dugengso0 siR
SR T % WA A YA BT 16 WA T THTHSH GBI ° 4.5 Fferwra iR
YEHAR BT TS RIAR AW STTMEH 91 oI 371 UTe <ot (1| =T 2.9 oIt BT SSTohT g2l
ATE 16.9 T W & AN S AT TSR o 1G58 U6 STUATTIY =i ob U9l 90 H SIGIast STRI ¥ar
fechfea Je e oy (SMETATST) AT YRR e Yokl 091 R 2| e-fad e ST oSt bt fRR &t o fere
15.9 I fad I F qE T H w4l 7 HLHIMEI00 SR Sk e Fcor H s difetd <R i das
wieerd eItk 71 3 e i e e guhih A AR FAT 16 YA o HROT 344 8 Wfrwrd §
U B Y AU U SMEUATHI F 3R 13 WcI9T ciofl o bl S St 2008 Sfrk Skt <ot STE |
T 6 9T SR &€ g3t % W | TR GO TS IBA &1 Wed T @R § foh I o W@ e
RGeS he (THUH) SIRIFIRAT & BITehi=T ol &7 97 Gelehich 13 Wfeiord e 3R Se Seifa Wiert &l
SIER I AT S & U SN AN E QI | Seheio] o [ovcluhl I heTe,  STehd Hid X 310 e Tee
T |1y T EUH IS BT MY F T TATe H ol YR F SRR AR ST Bl HSTeId S o foTd B Eieid
3T9TE 1 ISTE U 3TE | RIS T XS foR TRl A R o BT ST8H Hfesier s it AT
T AN s A e, ‘A E e AR B aTeReTRaT SRR B 198 ST TR | Shod TR €2UE THE o RN
e Hiftd e Fow foheq 8169 & SU ISR H U Hecdqui deaia g Sit - 7.5 Wi < | IRTeT i g
TR § Aol oI § A off 9 T B HESl IAqH 9 oIS ¥ SUIGT i SHIE IR 6.6 oI <T@l
BTCTifh $ETUE (e i G FRER & w @ A1 TS YA H ST A aSte |
e At &t ot 52 §, Hifh %e TRy < o R Sk T YFRAR I FETfeh BRI T TATHSTE 3.6 AfcTd dh
faeft e R el Fiase ¥Tuafc o8 Qi Sl o foTu TRef Mavashdl  <¢ AT SISt Sfeshid IR Higei & 8-
SR el R bt | U H 50 STHR 3 hI el BN 8 HT9Td i doit 3TE|
SR 2022 F, A e TRA AT 3R 10 WA feady Row el SR SRt SIR TS sl 31k
T WA T A S ASFRTH AT R ol SUR ARG § 20 MR i W SR I o IR S8 SISIR § sl
FAGHEM o 9 Tk fear en i 32T Y AT h| 3 HICTaR i fhy T ol 5 FHasTeht i deheiienl Teafet
T 3T 7 S SioR i AR (a9 T ol 6T ©, STehT STV FHSIR o shR0T SITETE Tieh UaRT=iot 3 3709
G R o oIS H AR e sh STfeTawe il SUTaT HSTe UeH el STSX J¥ i H eI g2l
o [trzer ot ToreReT i T, wAfeh o
TET ¢ foh Wqol S| wed 2022 &
TRAFARI IHA 3T ST R S0 B{ied O SEeH H SIe) o @ YA 10,254
TIClfeh, SRR SIAWET e 9U QAL ST HT Hel o1l 9 I+ 6 STk sl 20 T § e 3,605
a9 & feu sie €1 & | STkl aoTe A Faer Ul & Tewe W emeia dugeng  off| Wiel i FoA o9y 31 IS T W
% foTu ST ThHTS SUCTsd fasmed o 300 YEhiah 4.5 U =g T STeifer et 20 WAl § I8 4.7 FIS T
T S| AT fer ot § 2 oTaedl ARG faRTeR! i feeraedt aRa iR ot
R EETH FIFREOR S WA REN o9 & sfFadt aomi & o9 =aus '@ ate, M i@ s i s duw H
21 370 2024 H iR ¥ he 3 fowmet  gedie siX 1 aofe ¥ i sig T 81 TS} 1 ol oY TIUHE TR TEeh Fld
T I TR o foF S Siaug BN EUE HI A FRER AT 26 HS T B T S et 20 WA H
AU S WHIT W FREOR R @ e @ e R e sdum sndn — oiga 2.3 #ie 799 o :

PIRTA & P SN DI ImmﬁﬂMRgéREﬁagaﬁﬁr
B THUH e & foTg 3Re

fireft 213 AT Al

TIR IS I I At

T ¥ fecfies e ot 1 | SR SR i o6 SIS Fraeeh it 3 SRR & oy
. . | ST o oG I8 TEe! Ut TR € | et SR SR R
USTera = Wit w1 e ferar | GSTIeRtoT BT e H o T | :

T Yt A ATl FINTA B
TIOR3 SN 1 213 AT S el 3i el A |
feriieTe Sie 9 % Hdifeeh, 39 e W I8 JT TThHHE W
S U STt et & Seh! =it IhT 1T 342 g T4
% STEHTST T 51,600 FHIUS TII i Sleil (HelT| SHR HAT
TRRT 209 H 220 FYF fel IR T fofam a1 21 78 Tereher 1

it d st T 3 B o Tee R T i |
: W(wﬂz)%mﬁmfﬁmwn@amw% 3RTE

ST T USTeTer o SHeRT & |Te WRA hredTeliel S thifed :

TEE A FE S FeAel o ¢S o T | Ueh 31ferehd afad &
R Thef=TT o ATHel B TSI frameens Tl o |t ot e
T & | SiTeh ST T 7 STRIY! ohl Tl AT SRR foRT fore et
T 21.64 ARG TYY T A 2 THAT (e 2T Feft 5 um
o a1ferpa =aferRT ot TN § FeTTEe! o @I H TS oh ol T
fetE T formn uffsTere form T & 3iR 31t fder areft vie
TEITER 37 NS & T M & a1g fo1g | Ustered =t o7e
2024 ¥ FHROT Farel Afed St fore 1w o, 92 39 fgem &

AT o€ # amrae femam

ST -

%353 hUS YUY hl G | SH YRR l’-lQ'H Oﬂ('ﬂ Yh¥H hl g&HIA
| I ®Y 9 IS T AT il wifeAT Tadet i W H
ARREYT A | foraT ST | 39 U9TehsT & foTu STEdiemEdieTs

faifiot ffee T i THoR 2| Rt e Qe ¥ |

| SRS T o feTe arefanfifen e st ierT ;
- ITSTR s Yt 1 the B1SH o forg stefanfiien fordier oot &
| R SR @M I TRIeR I § T STei- 3o e
T IS T 2 | 3197} ok Fewariior fath Tger @i & e &
2 21 37 R ¥ @, Rt 2R aemett & diee onfe i
| SR B1Ct B 1 31t waet fad
AT <RI AT Yl &, AR <ifh SR Wi % @ 31U
- g e o7em 2 €, fereTst Seil 1 Wl © o SeRT et
ST 27T BT =T T

L e eeler foRar

YT @ o ol H 8159

: 1 gt SRAfcT & oIS Tith Silhdl o eH3laR WRAe IS 500 TY3 Tie Yok TR BTt
 foTT S[oe | Weile il MU ki QIR AT ST Yok oRgeraT ol 1 SR A Tf  SSo WIeR 3R Tieh TR R I8 Y o
- e ISR e dolt & gt W ook SR W oeler  TeT whiw TR R SR W yeeh o o
| OHeR % RO ¥ IOWT M, S WUTHIS 3,250 T TG Yotk aEl T foRAT AT | 37 HIche SRRRG R
| UHGHM Yook ST AR ST, S, g6l Wit S iR WE 50 SReesmig T o Helt o eher & 9Ig 3TH-

off 21 o1l 9 SR W e eielieR 9 W Ufa o1 Yeenl H aeerd fRam 8| il

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
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QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION

OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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HIGHWAY

INFRASTRUCTURE®
HIGHWAY INFRASTRUCTURE LIMITED

(Formerly known as Highway Infrastructure Private Limited)
CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

Our Company was originally set up as a partnership firm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership firm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certificate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certificate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.
Registered and Corporate Office: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance Officer; Tel: +91 7314047177
E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [e] EQUITY SHARES OF FACE VALUE OF X 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO X [e]
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [e] EQUITY SHARES OF < 5/- EACH AGGREGATING UP TO ¥ 1,050.00 MILLION BY
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES X §/- EACH AGGREGATING UP
TO X [e] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF X 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (‘NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of One Working Day, subject to the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

This Offer is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR?”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”
and such portion, the “QIB Portion”). Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 0.2 Million and upto
% 1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than X 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall be
available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked
Amount (“ASBA”) process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has filed the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of
at least 21 days, from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
Officer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company
Secretary and Compliance Officer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21" day from the aforesaid date of filing of
the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this
DRHP. Specific attention of the investors is invited to “Risk Factors” on page 30.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the RoC and
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

BOO R AD ANA R (BR 0 PAR TO

i é) Bigshare Services Pvt. Ltd.
ANTO b
PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai — 400072, Maharashtra, India.

Tel: 1800 889 8711

Email: highway.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari Contact person: Vinayak Morbale

SEBI Registration No: INM000012110 SEBI Registration Number: INR000001385
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BIGSHARE SERVICES PRIVATE LIMITED

Pinnacle Business Park, Office no S6-2 ,6th floor,

Mahakali Caves Road, Next to Ahura Centre, Andheri East,

Mumbai-400093, Maharashtra, India,

Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

For Highway Infrastructure Limited

On behalf of the Board of Directors

Sd/-

Palak Rathore

Company Secretary and Compliance Officer

Place : Indore, Madhya Pradesh
Date : September 25, 2024

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.govin, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP filed with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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