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INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

To,
The Members,
HIGHWAY INFRASTRUCTURE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements ol HIGHWAY
INFRASTRUCTURE LIMITED (“the Holding Company™). its Subsidiaries (the
Holding Company and its Subsidiaries together referred to as “the Group™). which
comprises the Consolidated Balance Sheet as at March 31st, 2026. the Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity, the Consolidated Cash Flow Statement for the year then
ended. and notes to the Consolidated financial statements. including a summary ol
significant accounting policies and other explanatory information (hereinafter referred to
as the “Consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid Consolidated Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India. of the state
of affairs of the Group as at March 31st. 2026, its Consolidated Profit and Other
Comprehensive Income, Consolidated Changes in Equity and its Consolidated Cash
Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
. under section 143(10) of the Act. Our responsibilitics under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated linancial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
opinion on the consolidated financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as 4 whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Management’s and Board of Directors’ Responsibility _for the Consolidated
Financial Statements

The Parent Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to the preparation of these
Consolidated Financial Statements that give a true and fair view of the consolidated state
of affairs, consolidated profit/ loss and other comprehensive income. consolidated
changes in equity and consolidated cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial
statement that give a true and fair view and arc free from material misstatement, whether
due to fraud or error.

In preparing the Consolidated financial statements, the respective Management and
Board of Directors of the companies included in the Group are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of each company.
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Auditors’ Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements. whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls with reference to consolidated
financial statements in place and the operating efTectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated financial
statements made by the Management and Board of Directors,

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group ability to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.
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e Fvaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation,

e Obtain sufficient appropriate audit evidence regarding the financial information of
the entitics and business activities within the Group to express an opinion on the
Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities or business activities included in the Consolidated Financial Statements of
which we are the independent auditors. For the other entities or business activities
included in the Consolidated Financial Statements, which have been audited by
other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Consolidated Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Contd... 5




[5]
Other Matters

We did not audit the financial statements and other financial information of the
subsidiary namely ‘M/s. Highway & Tandon Tollways Private Limited® and an
unincorporated subsidiary being an Association of Persons namely “M/s. Highway &
Tandon Tollways' [Till the date of its dissolution dated 23" June 2025] whose financial
statements reflect Group’s Share of Net Profit of Rs.26,60,339/- and Rs. 7,99,748/- for
the vear ended on March 31%, 2026, as considered in the consolidated financial
statements. These financial statements have been audited by other auditor whose report
has been furnished to us by the Management. Our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary and our report in terms of sub-sections (3) and (11) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiary, is based solely on the report of the other
auditor. Our opinion on the consolidated financial statements, and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of this matter with
respect to our reliance on the work done and the report of the other auditor.

Report on Other Legal and Regulatory Requirements

. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph
4 of the Companies (Auditor’s Report) Order. 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the
Act, as per the information and explanation provided to us by the management of
the Parent Company, we report that the auditors of the subsidiary companies
included in the consolidated financial statements have not made any qualifications
or adverse remarks reported in the respective Order reports of such companies.
Therefore, the clause (xxi) of the aforesaid order is not applicable.

I~J

As required by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid Consolidated Financial Statements have been
kept so far as it appears from our examination of those books and the
reports of the other auditors.

(¢)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement
of Changes in Equity and the Consolidated Statement of Cash Flows dealt
with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial
statements:

In our opinion, the aforesaid Consolidated financial statements comply with
¢ brdian Accounting Standards specified under Section 133 of the Act.
Contd...6
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On the basis of the written representations received from the directors of
the Holding Company as on March 31st, 2026, taken on record by the
Board of Directors of the Holding Company, and the reports of the
statutory auditors who are appointed under Section 139 of the Act, of its
subsidiary companies, none of the directors of the companies in the Group
is disqualified as on March 31st. 2026, from being appointed as a director
in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls,
refer to our separate report in “Annexure-A"; and

In our opinion, the managerial remuneration for the year ended March 31,
2026 has been paid/provided by the Parent Company to its directors in
accordance with the provisions of section 197 read with Schedule V to the
Act;

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of
the report of the other auditors on separate financial statements of the
subsidiary as noted in the “Other Matter” paragraph:

(i) The consolidated financial statements disclose the impact of pending
litigations as at 31st March, 2026 on the consolidated financial
position of the Group — Refer Note - 41 to the Consolidated financial
statements.

(i)  The Group did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.

(iii)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Group.

(iv) (a) The Parent Company’s management has represented that, to the best
of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Parent company to or in any
other persons or entities, including foreign entities
(“Intermediaries™). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Parent company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:
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The Parent Company’s management has represented, that, to
the best of its knowledge and belief. no funds have been
received by the Parent company from any persons or entities,
including foreign entities (“Funding Parties”). with the
understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on such audit procedures that we considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any
material misstatement.

(v)  The Group has not declared or paid any dividend during the year.

(vi)

Place :Indore
Dated : May 26", 2026

Based on our examination, which included test checks, and as
reported by the auditor of the subsidiary Company, the
Holding Company and its subsidiary have used accounting
softwares for maintaining its books of account for the
financial year ended March 31st. 2026 which has a feature of
recording audit trail (edit log) facility and the same has been
operated throughout the year for all relevant transactions
recorded in the softwares. Further, during the course of our
audit, on test check basis, we did not came across any instance
of the audit trail feature being tampered with and the audit
trail has been preserved by the Company and its subsidiary as
per statutory requirements for record retention.

For Anil Kamal Garg & Company

Chartered Accountants
£ 004186C

(Devendra Bansal)
Partner
Membership No. : 078057

AT : ittt
200780567 CHUXCX 3821



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

Referred to in Paragraph 2(f). under ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditors’ Report of even date to the members
of HIGHWAY INFRASTRUCTURE LIMITED on the consolidated financial
statements as of and for the year ended March 31%, 2026, we report that:

We have audited the internal financial controls with reference to Consolidated Financial
Statements of HIGHWAY INFRASTRUCTURE LIMITED (“the Company™) as of
3]st March, 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company
management are responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Consolidated Financial Statements
criteria established by the respective Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
with reference to Consolidated Financial Statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the respective Company’s internal financial
controls with reference to Consolidated Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the consolidated financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2026, based on the
internal control over financial reporting criteria established by the Parent Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Anil Kamal Garg & Company
Cham:rad Accuuntants

Place :Indore
Dated : May 26th, 2026

{Devendra Bansal)
Partner

: Membership No. : 078057
ICAI UDIN : 26078057CHUXCX3831



ANNEXURE-2

Form AOC-1
(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

AR idi

[Rs. in Thousands]

Sl. No. 01

Name of Subsidiary Highway & Tandon Tollways
Private Limited
(CIN : U45309MP2019PTC048427)

The date when subsidiary was acquired 23-04-2019

Reporting period for the subsidiary concemed, if | N.A. (No different reporting period)
| different from the holding company’s reporting period

Reporting currency and Exchange rate as on the last | N.A. (There is no Foreign Subsidiary)
date of the relevant financial vear in the case of

Share capital _ Rs. 1,000.00/-
| Reserves & surplus Rs. 4,687.38/-
| Total assets Iy Rs. 3,23,400.56/- |
| Total Liabihities B Rs. 3,17,713.17/-

Investments Rs. 6,387.92/-
- Turnover . Rs.97,135.85/-

Profit/(Loss) before taxation Rs. (6,903.66)/-
| Provision for taxation 3 Rs. NIL

Profit/{ Loss) after taxation Rs. (5,216.35)/-

Proposed Dividend Rs. NIL

Extent of shareholding (in percentage) 51.00%

1. Name of subsidiaries which are yet to commence operations: NA
2. Names of subsidiaries which have been liguidated or sold during the year: No Subsidiaries
liquidated or sold during the year.

For Anil Kamal Garg & Company
Chartered Accountants

(Devendra Bansal)
Partner

Ir"'l" ‘fj .‘ A
Date: 26.05.2026 (Arun Kumar Jain) (Anoop Agrawal)
Place: Indore Director Director

DIN: 00006132 DIN: 00006120




HIGHWAY INFRASTRUCTURE LIMITED
[CIN - L456203MP2006PLCO16398]

Consolidated Balance Sheet as at 31st March, 2026

[In Rupees]
Pariculars Mote No. As al As at
31st March, 2028 31ist March, 2025
A ASSETS
{17 |Nen-current assels
{a) Proparty. Plant and Equiprmant 2 15,58.95,862 1.17.15450
| (b) Capital work-in-progress 3 66.61,623 :
|{c} Right-of-Use Assals 4 1785710 02777
| (d} Investmenl Proparty 5 67,50.83,230 13,18,40.970
(i} Goodwil e 4
{fy Cther Inkangible assels ] 4 52 143 25617
(@) Financial Assels :
I} Loans 7 11,56,10.473 11,25,00.000
iy Diher financal assets B 4,08, 76,873 4,44, 13,163
{h} Defarred tax assats (nat) g 30,2447 14,509,755
Total Non-current assets 99,84,09,685 40,50,82,732
12} Current assots
{a) Invantones 10 80,32,16.09 86.60,22 338
(b Financial Assels
|} Trade recaivablas 11 64,7184 320 39 82 88,737
iy Cash and cash equivalents 12 5.20,15.015 02546 661
iif) Bank balances olher than cash and cash equivalents 13 8.11,75.534 56154 148
Iv) Other financial assets 14 B9.85,17.848 31.61,14.375
(e} Current Tax Assets (net} 15 7,75:329 24713939
(e} Other current assats 16 17.86.,58.511 15,66 65,760
Total Current assets 2,77,25.82 657 1,91,05,05,957
TOTAL ASSETS 3,77,19,92,342 2,31,55,88,688
B. EQUITY AND LIABILITIES
{1} Equity
{a) Equity Share capital 17 35,86.03.180 28 BS 46 020
{bx) Other Equity 18 1.82.38.80,775 B3.83.94 233
Total Equity attributable to equity holders of the parent 2,28,24,93,935 1,12,83.40,253
Mon-controfing Interasts 19 27,86 819 4 B8 B9 358
27,868,818 4,88,69,358
Total Equity 2,28,52,80,754 1.17,72,09,611
Liabilities
(2} |Men-current labilities
(@} Financlal liabllities
i} Borrowings 20 15,64 .04, 180 13,068,658 640
i) Leasa liabilites 21 8.52.081 13.45.525
(b} Lang term provigions 22 38,82 007 37,04 347
Total non-current lkabilities 16,07,39 148 13,57,18,512
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HIGHWAY INFRASTRUCTURE LIMITED
[CIN - L45203MP2006PLCO18398]

Consolidated Balance Sheet as at 31st March, 2026 (Contd.....)

[in Rupees|
Parficuiars Mate No. As 81 As al
315t March, 2028 31st March, 2025
[ Currant liabilities
{a) Financial labilities
i} Barrowings 23 88.03,37.692 5B8.74,74 668
i) Leage liabifties 24 6,93 463 16,53, 724
il Trads payables 25
Aotal outstanding dues of micro enterprises and small anterprises 5,36,00,349 6,40.37 238
otal eutstanding duis of crediors offer than micoo enlepnses and
small enterpases 503,24 053 90223234
iv) Other financial Hablities 26 27,02,.96,025 20,4563,757
) Other current liabilities 7 34997 385 38732755
{c) Provissons 28 257 23483 1.58,75,191
Total current liabilities 1,32,59,72 440 1,00,26,60,566
Total Liabilities 1,48,87,11,688 1,43,83,79,078
|TOTAL EQUITY AND LIABILITIES 3,77,19,92,342 2,31,55,88,689

The accampanying notes form an integral part of the Consalidated Financial Statemants

In termis of our report of even date aftachad

For Anil Kamal Garg & Company

For and on the behalf of the Board of Direciors of

Highway Infrastructure Limited

(MK ﬁ) (R7)
um Kumar Jain Anooh A Ridd! ain
Partner naging Directar Whele Tiime 0 Direcior & Joinf Chief Firancial
Chiel Frnancial Officer Chiaf Exacullve Ci#ficar
Membership No. - 07805
ICALLIDIN - esvcraiiirsss DN : 00006132 BN - GO006120 DM - 09130443
26038057 CHU

indore. May 25th, 2026

Indore. May 26th, 2026

Membership Mo. | 73755

W

Palak Rathore
Company Secratary




HIGHWAY INFRASTRUCTURE LIMITED
[CIN - U4S203MP2O0BRLCT18358)

[in Bupoas]
Particutars Mabe Mo f ear @nded ‘Year ended
315l March, 2026 s March, 2025
INCOME !
I Revenue from operations 28 B5,08.00,14 6o 4.646,71.48,891
L Cithar income 30 56Z.84,259 &,76.37.510
I8 Gain on Fe-measwamen of vemony upan convsersion b insestment Propety 19,78,96,713 2
Il [TOTAL INCOME 6,33,42,00,671 504 47 84 361
W EXPENSES
Operating casts Y 571,86 58 807 &858 65 45,963
Changes in inventories of finishad goods. siock-in-trade and work-in- progress a2 (15,41, 50,587 {16,B1 88 63T
Emplopes benislits expenss 3 14,16,10.090 140.68.96,169
Financa cosis 34 6,34, 71 654 74338, 154
Diapreciaton and amonizalion expente a8 25081574 239,56, 240
Olher expentes 38 11,32.40,125 447 85,718
L"ml'u EXFPENSES 5.00.70,63,841 474,22 34 842
W Profit before tax (Hi-IV) 43,63, 36,78 10,2548, 718
Wi Tax expmnsa;
Curren lax 11,00,00.000 T.BEAT 216
Adustments of tax refaling 1o aatier periods (1,36, 535) [20,344)
Defermed fax chargs! {cradit) {16, B8 138) (1,07, 780
Todsl tax axpenses (Vi) 108,77, 327 T,.85,60,008
vl lI"r\'l'.l‘l'l't For tha year [V-V1) 11,80,5% 401 22,38,540,624
Wil | Other comprehensive Incoma &7
A iy e that wil ot De recessified subsequenly b proft of kes A B2 451 (&1, 085)
(i} INgrer lmx revaling 1o lems Tt Wil nol b melassiied sebsequentty 10 ook of o (1,21 423) 15374
6. (i) mams thed wil be reciassiiod subsequantly 1o prafil o s = -
() Incame tex reéaiing bo liems thae wil e recassiliad subssquely 1o prfil o inss = .
Total afer comprehensive Incomeyeapanss) for the year (et of tax) (W) 341,028 (45.711)
1% TOTAL COMPREHENSIVE INCOME FOR THE YEAR (NET OF TAX} [vil= VI 31,84, 20 479 22.09.34.913
X Profis for the year altribuisble o
= Owerizrs of the company 32.08,15413 19.67,02 468
- Mor-controling intenest k] {25,58.012) 2,72 78,156
X1 Other comprehinsive incorma atiribuiabe o
- Owenars af the company 381,008 (45,711}
- Mon-controfing mberest x :
L] Tokal comprehensive incoms atirbutable o
- Dwniers of the compary 32,09 76 441 19,66,56,757
- Nen-contraliing Inenest (2556012 2,72 78158
Xl Earnings peér equity share® 38
Basic (in Rs,) 460 3.40
Dikried (i Rs. | 4 B0 3.40
"o Rater Nobe - 17 for changes in number af aquly sharss cutsfanging

The accompanying notes forr an integral part of the Consoiidated Francal Sistements

Inimems of aur repan of svan date aflached

Far Anil Kamal Garg & Company

uﬂg I ﬁ
Ri Jain

Cimcior &
Chiel Executive

DN - 5130443

For and on the behalf af ihe Board of Direciors of

Highway Infrastructure Limited

92

Membarship Mo, | 73755

W

Palak Rathorg
Company Secratary
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-HIGHWAY INFRASTRUCTURE LIMITED
ICIN - L45203MPZ006PLC016398]

-Consolidated Statement of Cash Flows for the year ended 31st March, 2026

[in Rupees]

S Mo, |Paficulars

Year ended 315t March, 2026

Year ended 31st March, 2025

A M OPERA
Profit before tax 42 62 38 728 30,2548.7T19
Adiustments for ;

Depreciation and amortizabon exparis 2.50.91,5974 2.39.56,240

Interest expensa on lease abilibes 253,438 ITT 279

Gther finance costs 63220218 7.39.60,875

Intarast income (3,58,35,013) {2,12.39 034)

Lard lease income (4,14,311) (3,54 BEH)

Profil on sale of investment propertes - {2,84,16,872)

Loss | {Profif} on sale of Propert, Plant & Equepmant 10,52,302 [33,84.473)

Gain on Conversion of Stock-in-Trade into Investment Property (19,78.96,713)

Remeasurement of Defined Benafit Plans 482,451 {14.41,49 656) {61,0B5) 4 4798 242
Operating Profit before Working Capital Changes 28.20.87.072 34,7347 961
Mot change in :

Inventones (3,71,93,753) {16,81,88,637)

Trade réceivables (24,88, 95 552) (12,59 42,017)

Other financial assets {58,34.03 473) 7244104

Other current assets (2,20,32,752) (11,8282 211)

Trade payables (4,03,36,070) 1,19,94 315

Other financiat kakbiliies 57,32 268 5.20,51.018

Other current lisbilitas {37.35.380) 282,659,573

Short term provisions 87,468,302 (86.01,16,458) (20,883) [31.18,74.447)
Cash generated from/ {used in) Operations {57,80.29,386) 35473513
Direct Texes Paid (Mot 8,59,24.B55 B,49,77,246
Met Cash generated from/ (used in) Operating Activities {66,28,54,241) 14,85,03,733}

B CASH FLOW A I
Purchase of Proparty, Plant 2nd Equipment and
Gther Intangible assats {7.07.77.711) 11,68 78,853
Capital Work-In-Progress (66,61,923) -
| Procesds from sale of Property, Plant and Equipmant 12 58,564 1,12,55,548
Purchase of Investment Praparty {34 52 45,547) (25,96,005)
Proceseds from sale of Invesiment Property - 4 88,25 B67
Movement in other long lem lcans and advancas (31.18,473) (5.31,80,768)
Movement in othar non-curent sssets 35.36,289 5,84 18,457
Investment in Fixad Deposits [£,26.51,658) 10,08, 80,593
Mevament in Non-controlling inlarests [4,365.26,527) (4,85,50 490)
Intarest Income 3,58.39.013 21239034
Land Leass Income 414311 3,84 B88
- Het Cash generated from/ (used in) Investing Activities (48,08,34.661) 12,01.08,706
s
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‘HIGHWAY INFRASTRUCTURE LIMITED
JCIN - L45203MP2006PLCO18398)

- Consolidated Statement of Cash Flows for the year ended 31st March, 2026 (Contd.....)

[In Rupses|

5.No. |Parbculars

Year ended 31st March, 2026

Year ended 318! March, 2025

(e Institute of Charjered Accountants of India.

Iri terms of our repart of even date attached

For Anil Kamal Garg & Company

Vi ¥
[ Ak3)
Arun Kumar Jaln
Managing Director
Membership Mo - 078067
ICAI UDIN : e DIN - DDO0ET32
1260#60STC H:

Indora, May 26th, 2026 Indare, May 26th, 2026

The accompenyng nates form an integral part of the Consclidated Financial Siatemants

[N ; 00006120

G CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from iszue of Equity Shares O7.51,90.960
Transaction costs refated 1o initial Public Offer {14.20,22 718) -
Procesdsi (Repayment) of Long tarm barrowings 2,587,385 540 4,63,18 327
Proceeds! {Repayment) of Short term borrowings 29 28 63.024 (243,85 284)
Prooeeds! {Repayment) of Other financial Habilites - -
|Movement in Lang term provisians {21.440) 1,18.922
Payment of Lease Lisbdities including Interest thereon (19,07 180} {1842 BTE)
Other Finance Cosis (8.32 20,218) (7.39.80.875)
Net Cash generated from/ (used in) Financing Activities 1,08,66 26 988 (5,37 ,61,788)
HET MCHEASENDECREASE) IN CARH AND CASH EQUIVALENTS [A~B+C] (5.81,61,018) 1,88 43 187
Cash and cash equivalents at the beginning of the year B.20,83 587 6,52.60,400
Cash and cash equivalents at the end of the year 2,39.31.671 8,20,93,587
Components of cash and cash equivalents
a5 at the year and :
Balance with Banks in Curment Accounts 1,91, 78614 7.62,91518
Cash on Hand 47 53,057 BE&.02 065
2,39,31 671 20,93, 587
|Motes ;

The Statement of Cash Flows has bean prepared undes the ‘indirect Method® as set out in Indian Accounting Standard (Ind AS) 7 on 'Statemant of Cash Flows® issusd by

For and an the behatf of the Board of Directors of

Highwag. Infrastructure Limited

G haaf Financial Officer  Chisl Executive Ofoar

DN - 9130443

-

o

Palak Rathore
Chief Financial Company Secretary

L

Mambarship No, - 73755




HIGHWAY INFRASTRUCTURE LIMITED
[CIN - L45203MP2006PLC018396]

Statement of Significant Accounting Policies and Other Explanatory Information

NOTE - 1A -C TION

Infrastructure. Limited (“the Company” or “ihe Parenl Company”), was, initially Incorporated as a Parnesehip Firm, under The Indian Fartnarship
ﬁn‘:;;z Ihr?:-na yaar 1845, In :he name l;{ ‘l-::igrnm:.l Enterprises’ and subseguently got converled into a Private Limited Company by the name ‘Highway
Infrastructure Private Limited' on February 10th, 2006 under the erstwhile Companies Act, 1956. Thereafier, Ine slalus of thet company was changad 1o 8
Pubdic Limited Company w.e.l. May 4th. 2018, The Registared Office of the Company is situated at 57/FA, Scheme Mo, 84, Pipllyahana Junction, Ring
Road, Indore (M.P.) - 452018,

The Group, comprising of the company along with #s one subsidiary company ‘Highway & Tandon Talways F"rh_raie Limited" and one unincorporated
subsidiary entity “Highway & Tandon Tollways' being an association of person over which the company has subslantial control has been dissalved on 23rd
June, 2025, is engaged in business of running toll plazas, construction activities and real estate development

NOTE - 1B = BIGNIFICANT ACCOUNTING POLICIES
1B1 Basis of P i Financial S

The Management of the Parent Company has already prepared reglated consciidated financial stalements for Ihe financial years 2023-24 2022-23 and
2021-22 @s per Ind AS. Accordingly. the date of transltion to Ind AS is April 1, 2021.The Company has complied with Ind AS 101, First Time Adoption of
Indian Accounting Standards. The Consolidated Financial Statemenis have been prepared afler incorporating adjusiments in accordance with the
gccounting principles generally accepted in India including Indian Accounting Standands (Ind AS) prescribed under the Section 133 of the Companies Act,
2013 (the “Act”) read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and othes relevant provisions of the Act.

Accordingly, the Parent Company has prepared these Consalidated Financial Statements which comprise the Consolidated Balance Sheet as st 31 March,
2026, the Consolidated Siatement of Profit and Loss (incuding Other Comprahensiva Income) for the year ended 31 March 2026, the Consolidated
Statement of Changes in Equily and the Consolidated Statement of Cash Flows for the year ended 31 March 2026, and sccounting policies and other
axplanatory information (together herelnafler referred (o as ‘the Financial Statemente’).

The Consolidated financial statements of the Group for the yesr ended March 31, 2026 were authorized for issue in accordance with a resolution of the
Board of Directors on May 26th, 2026

Unbess otherwise stated, the Consolidated Financial Stalements are presented in Indian Rupee (Rs.) and all values are rounded 1o the nearest millions.

B2 Erinciples of Consolidation

The Consolidated Financial Statements comprise the Financlal Statements of the Parent company and its subsidiaries (which includes one unincorporated
entity being an Association of Persons [lill the date of its dissolution] over which the Company is having control) for the years ended 318t March, 2026 and
31sl March, 2025.

The Growp controls an entity whan it is exposed. or has rights, to varable retumns from its involvement with the enfity and has the ability to affect those
returma through its power over the enfity. Power is demonsirated through existing rights that give the current ability to direct the relevant activities of the
entity that significanily affect the entity's ratumns.

Control i achieved when the Group is exposed, or has rights. 1o varisbie refurns from its invalvament with (he investea and has tha ahility (o affact thosa
refurns through its powear ovar the investee. Specifically, the Group controls an Investee If and only If the Group has:

(8) Power over the investee (i.e. existing rights that give it the currant ability 1o direct the relevant activities of the investee),
(b} Exposure, or rights, to variable returns from is involvement with ihe invesies, and
{c) The ability to use is power over the investee to affect its returns.

The Group re-assessas whether or not it confrols 8n investes if facts and circumstances Indicate thal there are changes fo one or more of the thres
elemants of control.

Generally, there is a prasumption that a majority of voling rights result in contral. To support this presumpticn and when the Group has iess than a majonly
of the voling or similar rights of an invesiee, ihe Group considers all relevant facts and circumstances in assessing whether it has power over an invesles,
inchuding:

{a} The conltractual arrangement with the other vole holders of the investes
(b} Rights ariging from other contractual amangemenis
“ {c) The Group's voting rghts and potential voting rights
{d} The size of the Group's holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders

Consolidation of a subsidiary beging when the Company oblaing controd over the subsidiary and ceases when tha Group loses contral of the subsidiary.
Assels, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial information from
the date the Group gains controd until the date the Group ceasas to contral the subsid:ary.

The Consoldated Financial Statements are prepared using uniform acoounting policies for like transactions and other events in similar circumstances. If a
member of the group uses accounting policies ofher than those adopted in the consolidated financial information for like transactions and events in simidar
circumstances, appropriale adjus s are made to thal group member's financial information in preparing the consolidated financial information to
ensure conformity with the group’s nting policias.

R Y EZR




B3

184

18.5

nsolidati roced
(@) Combing like items of assets, lisbilities, equity, income, expenses and cash flows of the parent with those of its subsidianes

(b} Offsat (eliminate) the carrying amount of the parent's investmant in each subsidiary and the parent’s porbion of equity of each subsidiary. Business
combanations policy explains how to account for any retated goodwill.

[} Eliminate in full infragroup assets and liabilities, equity. iIncome. expenses and cash flows relating to transactions betwaen entilies of the group (profits
or losses resulting from infragroup transactions that are recognised in assets, such as inventory and property, plant and equipment, are eliminated in full)
Intregroup losses may Indicale an Impairment that requires recognition In the consolidated financlal stalements. Ind AS 12 Income Taxes applies io
temporary differences thal arise from the elimination of profits and losses resulting from intragroup transactions.

Consolidated Statement of Profit and Loss and each companant of ofher comprehensive income (OC1) are attributed to the equity hoiders of the parent of
the Group and to the non-controlling inlerests, even if this results in the pon-controlling interests having a deficil balance, When necassary, adjustments
are made to the statements of subsidiares to bring their accounting policies into line with the Group's atcounting policies. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between mambers of the Group are eliminated in full on consolidation.

Non-controliing Interests in subsidiaries are identified separately from the Group's equity therein, Those interssts of non-contralling shareholders that are
prasant ownership interests entiting their holders 1o a proportionate share of nel essets upon liguidation may Initially be measured at fair value or at the
non-controlling interests’ proportionate share of the fair value of the acguiree's identifiable nel assets. The choice of measurement is made on an
acquisition-by-scquisition basle. Cther non-controlling interests are inltially measured at fair value. Subsequent to acquisitlon, the carrying amount of non-
conirolling inerests is the amount of these interasts at iniial recognition plus the non-controlling interests’ share of subsequent changes in equity,

Frofit or loss and each component of other comprehensive income are attributed to the owners of the Group and 1o the non-controliing interests, Total
comprehensive incame of the subsidiaries is aftributed Lo the owners of the Group and 1o the non-controliing inferests even if this resulls In the non-
controling interests having a deficit balanca.

Changes in thi Group's interests in subsidiaries that do nok result in a loss of control are accounted for as equily tranzactions. The carrying amount of the
Group's interests and the non-cantrolling interests are adjusted to reflect the changes in their refative interests in the subsidiaries. Any difference between
the amatint by which the non-controling interests are adjusted and tha fair value of the consideration paid or received fs recegnised direclly In equity and
atfributed to the owners of the Group,

When the Group loses control of a subsidiary, 1he gain or loss on dispozal recognized in profil or loss is calculated as the difference between (i) the
aggregate of the fair value of the consideration received and the fair value of any retained interest and (i} the previous camying amount of the assets
{including goodwill), less lizbilities of the subsidiary and any non-cantrolling interesis. All amounts previously recognised in other comprehensive Income in
relation to thet subsidiary are accounted for as if the Group had directly disposed of the related assets or liabilities of the subsidiary {i.e. reclassified to
profit or loss of transferred to another category of equity as reguired/permitied by applicable Ind AZ's). The fair value of any investment retainad in the
former subsidiary at the date when control is Ioet is regarded as the fair value on intial recognition for subsequent accounting under Ind AS 108 when
applicable. or the cost of inilial recognifion of an investment in an associate or a joint venture

Foliowing subsidiaries, which are incorporated in India, have been considerad In the preparation of Consofidated Financlal Statements:

MWame of ihie Subsidiary Percentage of Holding

Az al As at
315t March 2028 | 31st March 2025

Highway and Tandon Tollways Private Limited 51 51
Highway and Tandon Todways [Association of persons) [Dizscived on 23td June, 20285] 51 51
Basis of M

The G-:_naqldahad Financlal Statements have been prepared on a going concemn basis using historical cost convention and on accrual medhod of
accounting, except for the Plan assets under Defined Benef Plans which have been measured at fair value. The accounting policies have baen
consistently spplied by the Group uniess otherwise stated

Function [ c

These Consolidated Financial Statements heve been prepared and presented In Indian Rupees (INR). which is also the Group's funchional cumency.

All amounts disclosag in the Consolidated Financial Statements and notes have bean rounded off o the nearest Millions, unless olharwise stated.
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1861

1B.6:2

(i)

(i)

{iv]

18.6.3

i

{id)

{iiiy

LITHTIA -] Acc Pali

Proparty. Plant and Equipment (FPE}

(a) Propery. Plant and Equipmant are stated st cost, net of recoverable laxes, irade discounts and rebates less accumulated depreciation and
impairment losses. If any. Such cost includes purchase price, borrowing cost and any other cost directly atiributable to bringing the assats 1o its
working conditfon for s infended use, rel charges on foreign exchange contracts and adjustments arising from exchange rale variabons
aitrioutable 1o the assets. Advances paid for the acquisition/ construction of PPE which are outstanding st the balance sheet date are classified
under ‘Capital Advances’

4]} Subsequent cotts are included In tha assel's carrying amount or recognized &8 a separale assel, 8s appropriate, only when it is probable that
future sconomic benefits associated with the tem will low to the entity and the cost can be measured raliably. In the camrying amouni of an ilem
of PPE. the cosi of replacing the part of such an item is recognized when that cost s incurred if the recognition criterla are met. The camying
amaount of thosa parts that are raplaced is derscognized in accordance with the derecognition principlas.

{e) Depreciation on Praperty, Plant and Equipment is provided by parent compeny and subsidiary company on the basis of useful Iife of the assats
g5 prescribed in Schedule |l to the Companias Act, 2013, whereas Depracistion on Property, Plant and Eguipment by the Unincorporated
subsidiary has been provided on the rates prescribed by the Incame-Tax Rulas, 1062, If, significant parts of an item of Property, Plant and
Equipment have different useful lives, then they ars accounted and depreciated for as separate items (major componenis) of Proparty, Plant
and Equipment.

)] The residual values, useful Tves and methods of depreciation of property, plant and equipment are reviewed al each financial year end and
adjusted prospectively, if appropriate.

(e} Calng or losses ansing from derecognition of a propery, plant and pquipment are measured as the difference between tha nal disposal
procesads and the carrying amount of Ihe asset and are recognized In the Statement of Profit and Loss when Ihe asset is derscognised.

in Spare paris procured along with the Plant & Machinery or subsaquently which maeal the recognition criteria are capitslized and acded in the
camying amaunt of such llem, The carrying amount af those epare paris that are repiaced is derecognized when no future economic benefits
are expected fram their use or upon disposal. Other machinery spares are treated as “stores & spares” forming part of the inventory

(al The Company has adopted the cost modal of subsequent recognilion 1o measlire the Property, Plant and Equipment. Consequantly, all
Property, Plant and Equipment are carried at its cost less accumulated depreciation and accumulated impaimment losses, if any.

n i Asspls

intangible assets acquired separalaly are measurad on initial recognition at cost. The cost of intanglble assets acquired in 8 business cambination is thair
fair value &l the date of acquisition, Following Initial recogniticn, intangible assets are camed at cosl less any accumulated amortization and accurnulaled
impairment losses. Intemalty generated intangibles, excluding capitalized development costs, are not capltalized and (he related expenditurs is reflecied in
profit or logs in the period in which the axpendiiure is incurred,

The usefil lives of intangible assets are assassed as eithar fintte or indefiniie.

intangible assels with finite lves are amortized over he usaful economic life and assessed for impaiment whenever there fs an indication that fhe
intanglole asset may be impaired. The amortization period and the amarlizaticn method for an imangible assel with a finite useful life are reviewad at least
a1 the end of each reparting period. Changes in the expecled useful fife of the expected pattern of consumption of future econormic berefits embodied in
the asset are considered to modify the amorization period or method, as appropriate, and are trealed as changes in accounting estimates. The
amortization expense on intangible assets with finite fives is recognized in the statement of profit and loss unless such expenditure farms part of carrying
value of another assel.

An intangible asset is derecognized upon disposal (Le., &l the date the recipient obtains contrel) or when no fulure ecanomic benafits are expacted from its
use or disposal. Any gain or loss anising upon deracognifion of the: asset (calculated as the difference between the net disposal proceeds and the carmying
amount of the asset) is includad in the statement of profit and loss. when the assal is derecognized,

Depreciation on Property, Plant and Equipment s provided by Parent Company on the straight Tine method and Subsidiary Company by Wirltien down
value method in the manner prescribed under Schedule || to the Companies Act, 2013, Furiher, its unircorporated subsidiary entity has provided
depraciation on the writien down value method as per depreciation rate prescribed in Schedule V1 of the Income Tax Rules, 1962

Depreciation on eddition to Property, Plant and Equipments in case of parent and subsidiary company are provided on pro-rata basis from the date of
assels are ready for intended usa. Depreciation on sala/discarded from Property, Plant and Equipments are provided for up to the date of sale, deduction
or discard of pro-raia as the case may ba.

intanglble assets with finke lves are amorized over ihe usaful economic IHe and assessed for Impairment whenever thera is an indication that the
intangibla asset may be impaired. The amortization period and the amostization methad for an intangible assel with & finite usaful Iife are reviewed at least
al the end of each reporing period, Changes In the expected usaful lif= of the expectad pattern of consumption of future economic penefils embodied in
the asset are considersd to modify the amoriization period or method. as appropriate, and are treated as changes in accounting estimates, The
amariization expense on intangible assets with finite lives ie recognized in the stalement of profit and loss unless such expenditure forms pan of camying
value of anothar assel.
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The ysefil iive of PPE Assets are estimated as follows:

S.No Type of Asset Schadule |l Lifa {vears) Useful Lives
1 Fumiture & Fixtures 10 10
2 Plant & Machinaries 8-15 815
3 Other Machinerias 5 15
4 Earth Moving Equipments ] 4
3 Elscirical Fillings & Equipmants 15 15
4 Offica/Elactric Equipmants 5 -]
5 ‘Vehicles ] ]
& Computers 3 3

The useful ive of intangible assets are estimated as follows:

Type of Asset Schedule || Life (years) Useful Lives

Software 5 5

Capital Work-in-Prograss

{a3) Expenditure incurred on assets under construction (including a project) i camed at cost under ‘Capital Work-in-Progress’. Such costs
comprises purchese price of assel including Impont duties and non-refundable faxes and costs thal are direclly eliributable to bringing the
assel o the location and condilion necessary for it 1o be capable of operating in the manner intended by management and after deducting irade
discounts and rebates.

() Cost direcily atiributable to projects under construction include costs of employes benefits, expenditure in relation 10 survey and investigation
activities of the projects, cost of site preparation, Initial dellvery and handling charges, installation and assembly coste, professional fees,
expendifure on maintenance and up-gradation etc. of commen public faclities, depreciation on assels used im construction of project, interest
during canstruction and othar costs if attributable to construclion of profects. Such coste are accumutated under 'Capital Wiork-in-Progress' and
subsequently slocated on systematic basls over major assets, ofther than land and infrastructure facilities. on commissioning of projects.

{e) Capital Expenditure incurred for crestion of faciiities, over which the Company does nol have controd but the creation of which is essential
principally for construction of the project is capitalized and carmed under 'Capital Work-in-Progress’ and subsequently allocated on systematic
basis over major assels, other than land and infrastructure facifities, on commissioning of projects, keaping in view the “attributability” and the
“Unit of Measure” cencepts in Ind AS 16- “Property, Plant & Equipment”. Expanditure of such nature |ncurred after complation of the project, is
charged to Statement of Profit and Loss.

Impairmant of Non- - Prof Plant & Lul

{a) The Company and its Subsidiaries assesses at each reporting dale as lo whether there is any indication thal any Praperty, Plant and
Equipment and Intangible Assets or group of Assets, calied Cash Generating Units {CGU) may ba impaired. If any such indication exists, the
recoverable amaount of an asset or CGU is estimated to determine the extent of impairment, if any, When it |s nol possible to estimate the
recoverable amount of an individual assal, the Company estimates (he recoverable amount of the CGU to which the asset balongs.

] An impairment loss is recognised in the Statement of Profil and Less {o (he extent, assel’s camying amaunt exceeds s recoverable amount.
The recoverabie amount is higher of an assel's falr value less cost of disposal and value in use. Value in use is based on the astimated future
cash flows, discounted to their present value using pre-tax discount rate that reflects curment markst assessments of the time value of money
and risk specific to the assets. |n determining fair value Jess costs of disposal, recent market transactions are taken Inlo account If ne such
transactions can be identified, an appropriate vaiuation model is used,

{c) The impairment loss recognised In prior accounting pericd is reversad if there has bean & change in the estimate of recovarable amount. The
reversal is limiled so that the camrying amaunt of the asset does not exceed Its resoverable amount, nor exceed the carrying amount that would
have been detarmined, net of depreciation, had no impairment loss been recognized for the asset in prior years.

{d} Intangible assets with indefinite useful lves ane lested for impairment annually at the end of the financial year at the CGU level, as appropriste,
and when circumstances indicate that the carmying value may be impaired

Leasas
The Compary 35 8 leseee
(&) The Cemparny's lease gsset classes primarily consist of legses for land and building. The Company assesses whether @ contract contains a

lease. al inception of a coniract, A cantract is, or contains, a lease if the contract conveys the right to conlrol the use of an identified assel for a
period of time in exchange for consideration. To assess whathar a contract conveys tha right to control the use of an identified asset, the
Company assesses whether

1] the contract involves the use of an identified asset

{iil  the Company has substantially all of the eccnomic benefits from use of the asset through the period of the lzase, and

tha C
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(k) Ind AS 116 requires lessees to determine the lease lerm as the non-cancellable period of a lease adjusted with any option to exiend or
torminate the leasa, if the use of such option is reasonably cerain. The Company makes en assessment on the expecled lease lerm on a
lease-by-lease basis and thereby assesses whether Il is reasonably certain thal any oplions o extend or terminate the contracl will be
exgrcised. In evaluating the lease term, the Company considers factors such as any significani leasehold improvements underiaken over the
lease term, costs relating to the termination of the lease and the importance of the underlying assel to Company's operations taking into
account the location of the underlying assel and the avallabllity of suitable allematives. The lease term in future periods is reassessed lo
ansure that the lease term reflects the current economic circumstances. After considering currant and fulure economic condifions, tha
Company has concluded that no changes are required (o igase period reiafing to the existing lease contracts

ig) At the date of commencement of the lease, the Company recognizes a Right-of-Use (ROU) asset and a cormesponding lease liability for all
lease arrangements in which it is a lessee, sxcept for leases with a term of 12 months or loss (shorl-tenm leases) and low value leases. For
{nesa shod term and low-value leases, the Company recognizes the lease payments as an operating expense on a straighi-line basis over the
term of tha lease.

(d} Tha lease arrangements includes the options to extend or ferminate ihe lease before the end of ihe lsase tarm. ROU assels and lease liabilities
includes these options when i is reasonably certain thal they will be exercised.

(&) The ROWU assets are inffially recognized at cost, which comprises the initial amount of the lease liabilty adjusied for any lease paymenis made
at or prior to the commencement daie of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost lass accumulated depreciation and imparment lossas

i ROU assels are depreciated from the commencament date on a straight-ing basis over the shorer of the lease term and useful life of the
undertying assel. ROU assels are evaluated for recoverability whenevar events or changes in circumsiances. indicate thal their camying
amounts may not be recoverable. For the purpose of impalrment testing, the recoverable amount (i.e. the higher of the fair value less cosl to
sell and the value-in-use) is determined on an individual asset basis unless the assel does nol generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Genarating Unit (CGU) o which the
asset belongs.

1] The lease !lEI;I:lIIilrguI is initially measured at amorized cost at the present value of the fulure lease payments. The lease payments are ﬁrm_:mlnd
using the interest rate Impiicit In the lease or, If not readily delerminable, using the incremental borrowing rates in the cauntry of domicile of
thesa legses. Lease Nabiities sre remeasured with a commesponding adjustment to the related ROU asset if the Company changes i1s
assessment of whathar it will exercise an extension or & termination option,

() Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows,

The Company 8s 3 lassor
(a) The Company has nol entered into any material lease contract In the capacity of "Lessor”,

Investment Property

Investment properties are properties held to sarn rentals andfor for capital appreclation (including property under construction for such purposes).
Investment properies are measured inifizlly al eost, including import duties, non- refundable taxes, afler deducting trade discounts & rebates, borrowing
cost if capitafization criteria are met and any cost directly attribulable in bringing the asset to the location and condiion necessary for it 1o be ready for its
intended use. After initial recognifion, the Company measures investment property by using cost model

An investment properly is derecognized upon disposal or when the invesiment propeny |s permanently withdrawn from use and no future egonomic
bensfits are expectad from the disposal. Any gain or loss arlsing on de recognition of the property (calculated as the diference between the nel dispasal
proceads and the carrying amount of the asset) is included in the statement of profit and loss in the periad in which the property is derecognized.

Although investmient property is measured using cost model, the fair value of Investment properly is disclosed in the Notes in accordance with Ind AS 40
Invesimeant Praperty’.

Asses Held Far Salg
Thie assels are classified as held for sabe if their carmying amount |s intended to ba recovered principally throwgh sale rqlhet than through cprﬂinulng use.
The condition for dlassificatien of held for sale is met when the assel is available for immediate sale and the same is highly probable of being compheted

within ane year from the date of clessification under the head ‘Assets Held for Sale’, The Company, is not holding any assel which |s lo be classified as
‘Assets Held For Salg',

Einancial Instruments
{a} Einancigl Assets

All financial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial labilities, which are not at fair vaiue, are adjusted to the fair value, through profit and logs. on initial
recognitian. Purchase and sale of financial assets are recognised using trade date accounting.

R &V
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i)

i)

inancial a i t

A financial assat is measurad at amartised cost If it is held within a business model whose objective s to hold the asset in order 1o
coflect contractual cash fiows and the contractual terms of the financial asset give rise on specified dales to cash flows that are
sobaly payments of principal and interest on the principal ameunt outstanding

& financial asset s measured at FYTOGI If it is held within 3 business model whose objective is achieved by both coflecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on spacified dates (o
cash flows that are solely payments of principal and interes! on the principal amount outstanding

E ir val I | FWTPL

A financial assst not classified as alther amortised cost or FVTOC!, is classified as FVTPL

Raclassif gl

Financial assets are reclassified subsequent to their recognition, if the Company changes its business model for managing those
financial assets. Changes in business model are made and applied prospectively from the reclassification date which is the first day

of immedialely next reporting period folliowing the changes in business model in accordance with principles laid down under Ind AS
108 — Financial instrumeants,

Othar Equily Invesimants

All other equity investments are measured al falr valus, with value changes racognised in Statement of Profil and Loss, except for
those equity Investments for which the Company has elecled to present the value changes in ‘Other Comprehensive Incoma’.
However, dividend on such equity Investments are recognised in Statermant of Profit and loss when the company’s fight 10 mecelve
paymen! ks astablished.

migalem f fi

In accordance with Ind AS 109, the Company uses 'Expecled Credil Loss' (ECL) model, for evaluating impairment of financial
gssets other than those measured al fair value through profit and loss (FVTPL),

Expected credil losses are measured throwgh a loss allowance at an amount equal fo:

« The 12-monihs expecied credit iosses (sxpected credit losses that resull from those default events on the financial instrumant that
are possible within 12 menths after the reparting date); or

« Full lifelime expected credil losses (expected credil losses that result from all possible default events over the life of the financial
imstrument)

For trade recalvables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the recelvables, The Company uses historical default rates to determine impairment loss on the portfolio of trade
receivables, Al every reporing date these historical default rates are reviewed and changes in the forward looking estimates are
analysed.

For olher assats, the Company uses 12 monih ECL fo provide for impairment loss where there is no significant increase In cradil
risk_ If there is significant increase in credil risk full lifetime ECL is used.

{b) Einancial Liabilitles

i)

(i)

nitial niti d measureman

All financial labiities are recognized at fair value and in case of Ipans, net of dinectly atinbutable cosl Fees of recurming nature are
directly recognised in the Statement of Profil and Loss as finance cost,

Subseguent meagurement

Financial liabillties are carred at amortized cost uging the effective interast method. For trade and ofher payables maturing within
ane year from the balance sheet date, the carrying amounts approdmate fair value due to the short maturity of these instruments.
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{c)

id)

(&)

Inventories:
()

el

Darhvative finantial Instruments are initially recognized &t fair value on the date on which a derivafive coniract is entered into and are also
subsequantly measured at fair valug. Derivatives are carred as financial assels when the fait value is positive gnd as financial liabilities when
the fair value is negative. Any gains or losses grising from changes in the fair valua of derlvatives are taken directly 10 Statemant of Profit and
Loss, except for the effective portion of cash flow hedges which is recognised in Otner Comprehensive Income and iater to Statement of Profil
and Loss when the hedged llem affects profit or loss or treated as basis adjustment if a hedged forecast ransaction subsequently results in the
recognition of a non-financial assels or non-financial lability.

Hedges that meet the criterla for hedge accounting are accounted far as fellows!

i) Cagh flow hadgs

The Company designates derivative confracts or non derivative financial assets / liabilities a5 hedging instruments 1o mitigate the
fisk of movement in interest rates and foreign exchange retes for forelgn exchange exposure on highly probable future cash flows
attributabe to 8 recognised assat or liability or forecast cash transactions. When a derivative is designated as a cash flow hedging
instrument, the effeciive portion of changes in the fair value of the derivative is recognized in the cash flow hedging reserve baing
part of other comprehansive income, Any ineffective portion of changes n the fair valug of the derivative is recognized immediately
in the Statemeni of Profit and Loss. If the hedging relationship ne longer meests the criteria for hedge accounting, ihen hedge
accounting is discontinued prospectively, IF the hedging instrument expires or is soid, terminated or axercisad, tha cumulalive gain
or loss an the hedging instrument recognized in cash flow hedging reserve fill the period the hedge was efisctive remains in cash
fiow hedging reserve until the underiying transaction occurs. The cumulative gain or loss previously recognized in the cash flow
hedging reserve is transferred to the Statement of Profit and Loss upon he occurmence of the underlying lranzaction. IF the
forecasted traneaction i no longer expacied Lo occur, then the amount accumulated in cash flow hedging reserve is reclassified in
the Statement of Profit and Loss.

) Eair Yalue Hedga

The Company designates derivalive contracts or non derivative financial assets / liabilities as hedging instruments 1o mitigate the
risk of change in fair value of hedged Hem due e mavement in interest rates, foreign exchange rates and commodity prices.

Changes in the fair value of hedging instruments and hedged items that are designated and qualily 8s fair valug hedges are
recorded in the Statement of Profit and Loss. |f the hedging relationship no longer meets the criteria for hedge accounting, the
adjusiment to the camying amount of a hedged item for which the effective interest method |s used Is amortised fo Statement of
Profit and Loss over the period of maturity.

D ian instrumants
The Company derecognizes & financial asset when the contractual rights to the cash flows from Ihe financial asset expire or il transfars the

financial ssset and the transfer gualifies for derecognition under Ind AS 108, A financial lablity {or a part of a financial Babllity) is derecognized
from ihe Company's Balance Shest when the obligation specified in the contract is discharged or cancelisd or expires.

Medification
A madification of a financial assal or ligbilities oocure when the contraciual terms governing thie cash flows of a financial asset or liabilities are

renegotiated or otherwise modified between initial recognétion and maturity of the financial instruments, Any gain/ jogs on modification is
charged to consolidated statement of profil and loss,

Qffsetting

Financial Aszets and Financial Liabillies are offset and the net amount & presented in the balance sheet when, and only when, tha Company
has a legally enforceable right 1o set off the amount and A intends, eiher 1o setlie tham on a net basis or to realise ihe asset and setile tha
liabillity simultaneousky,

Raw materials, compenents, consiruction malerials, stores, spares are valued at lower of the cast or nel realisable value.

Work-in-Progress, Developed properties and Properties under development are valued at lower of specifically identifiable cosl o nel realisabia v

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, cash al banks and short-term deposits with banks with an original maturity of three months or less,
thal are readily converible to a known amount of cash and subject to an insignificant risk of change in value.
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(a) Provisions are recognised when the Company has a present obligation (legal or consiruclive) as a resull of a past evant. it is probable that an
outflow of resources embodying econamic benefits will be required to setile the obligation and a refiable estimate can be made of the amount of
i the obligation. Such provisions are determined based on management's estimale of the amount required o saitha the obligation at the balance
sheel date. When the Company expacts some or all of a provision to be reimbursed, the reimbursement is recognised 88 a standalone assel
anly when the reimbursament is virually carain.

. (b) If the effect of the time value of money is material, provisions are discounted using & curmant pre-lax rate \hat reflects, when appropriate, tha
risks specific 1o the liabillty. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost,
(e} Confingant llabilitles are disclosed on the basis of judgment of the management. These are reviewed at each balance sheet date and are
E adjusted to refiect the current management’s estimate.
() Contingant assets are not recognized bul are disclosed in the financial statements only when inflow of economic benefits is probable.

“1B6.13 Operating ©

{a) The Compeny presents ite assets and liabililizs in the balance sheet based on currentinan-curment classification which is based upon the
Company's cperating cycle. The Cempany has identified twetve months as Its aperating cycle.

{b) An assat is treated as cumrent when it is:

Iy Expacted to be realized or intended 10 be sold of consumed in pormal oparating cycle;
(i) Hotd primarity for the purpose of trading;
(i) Expected to be realized within twelva months after the reporting period, or
(v} Cash or cash equivalent unless restricted from being exchanged or used o sefile a labiliity lor at least twelve months aftar the

reporiing period
(ch A liability is treated as currant when :
(i} It is expected lo be setfled in normal oparating cycle;
iy It is hetd primarily for tha purpose of trading;

[ It is due io be settled within twelve months after the reporting pariod, or
{iw) There i& no unconditional right to defer tne setlement of the liability for at least twelve months after the reporting perod

{dy Deferred tax assels and Rabllitles are classified as non-current assats and labilities

1B.6.14  Ravenus from Operations

Revenue is recognised 1o the extent (i is probable that the economic benefits will fiow to the Group and the revenus can be reliably measured

Revenue comprises:
fa) Toll Revenue

Toll Revenue is recognised in respact of toll charges collecied at ihe respactive Tolis.
b Works Contract Receipts

In respact to Constructlon activities, the company is following the Percentage of Completion method and accordingly, the revenus i%
recopnized and recovered on bill to bill basis and expenses are boocked ae Incurred thereby giving rise to work In progress.,
However, it is not praclicable o disclose stage of completion of contract. The maln aclivity of the Group, besides operating /
maintaining 1ol plazas, is taking Government & other Contracts, which are fixed in terms of item rate basis or percentage on CER
| 5.0.R. basis, and billing is made on running verification by the Contractee.

{c) Real Estale Sales

In respect to Real Estate Business as Land Owner, Builder & Calonizer, the Group is following tha mathod to recognize revenug
when the swnership of the property is transferred e on exacusion of the registered sale deed of the said property in the name of
customer

() Machingry & Equipment Hire Charges
Hire Charges from Machinery & equipment is accounted on accrnual basis.

18615 Qther income
(a) Inferast Income

Eor aifl Debt Instruments measured either at Amortized Gost or 6t Fair Value through Other Comprehensive Incoms, inferest income is recorded
u=ing the Effective Interest Rate [EIR]. EIR is the rale thal exactly discounts the astimated future cash paymants or recaipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amarlized cosl
of a financial liability.

ge are recognized and accounted for on accrual basis.
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1B6.18

Govermment Grants

The Group recognizes govemment grants only when thera is reasonable assurance that the conditions attached 1o them will be complied with, and the
grants will be received. Govemment grants related to assels are prezanted by deducting the grant from the carrying amount of the assel. Government
grants relaied to revenue are recognized on a aystematic basis in nat profit in the Statement af Profit and Loss over the perlods necessary fo malch them
wiith the related costs which they are Intended to compensata,

Govemmenl granis ara recognized where there is raagonable assurance thal the grant will ba received, and all attached condifions will be compliad with

When loans or similar assistance are provided by govemmenis of related institutions, with an interes! rate below the cumant applicable markel rate, the
affect of this favorable inferest is regarded as a government grant. The loan or assistance is initially recognized and measured at fair value and the
govemnment grant |s measured as the difference between the Inltial carying value of the loan and the procoeds recelved, The loan is subsequently
measured 2 par he accounting policy applicable to financial labilities,

Empla fits E:
[ah Tanm & Banafit

The undiecounied amount of short-term employes benafits expecied to be peid in exchange for the senvices rendered by employees are
recognised as an expense during the period when the employees render the sernvices,

i) Past-Employment Benefits - Defined Cantribution Plans

A dafined contribution plan iz a post-employment benefit plan under which the Group pays gpecified contributions to & separate entity, The
Group makes specified monthly contributions lowards Provident Fund and ESIC Fund. The Group recognises confribution payabie lo the
provident fund scheme and ESIC fund scheme, &s an expensa, when an employes rendars the relaled service. If the contribution payable to
the scheme for service received bafore the balance sheet date exceads the contribution already paid, the deficlt payable fo the scheme i3
recognised as a liability after deducting the contribution already pakd. If the conlribution alfeady paid excesds the contribution due for services
recelved befare the balance sheet dala, then excess is recognised as an assel to thal extenl.

fc) Post-Employment Benefils - Defined Banefils Plans

fiy The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptians that may differ fram actual developments in
tha fulure. Thess include the determination of the discount rate. future salary increases, morality rates and fulure pension
increases. Due o the complexilies invelved in the valuation and iis long-term nature, a defined benefit obligation is highly sensitive
fo changes in these assumptions. All assumptions are reviewed al each reporting data.

{ii} The Group pays gratuity to the employees whoever has completed five years of service with the Group at tha tme of
resignationfsuperannuation, The gratuity is paid @15 days salary for every completed year of service as per the provisions of the
Payment of Gratuity Act, 1872

(] The gratuity liability amount is contributed fo the approved gratuily fund formed exclusively for gratuity paymenl to the employees.
The gratuity fund has baen approved by the governing Inceme-Tax autharities.

{iv) The liability in respect of gratulty and other post-emplayment benefils ls calculated using the Projected Unit Credit Method |, with
Actuarial Valustions and spread over the periad during which the benefil is expected to be derived from employees’ services. The
liability recognized in the stalement of financlal position for defined benefil plans |s the present value of the Defined Benefit
Otligation (DBO) at the reporting date less the fair value of pian assats

(v} Re-measurements of defined benefit plans In respect of post-empioyment are chargad o the Other Comprehensive Income.

Elnance Cosi

(&) Bormowing costs direclly attibutable to the acquisition, construction or production of an assel that necessarily takes a substantial period of time
1o get ready for its mfended use or sale are capilalized as par of the cost of the asset. A gualifying assel is one that necessanly takes
substantial perkod of time to get ready for iis intended wse.

(1]} Interast income eamed on temparary Investment of specific borrowing pending their expenditure on qualifying assels iz deducted from The
barrowing costs eligible for capitalization.

(ch Al other borrowing costs are charged to the Statement of Profit and Loss for the period for which they are incurred

W
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Income Taxes

(a) income-Tax expense comprises of curmant and deferred income tax. Income tax expense Is recognised in net profit in the Statement of Profit
and Loss except to the extant that [t relates to lems recognized directly In aquity, in which case it is racognized in ather comprehansive income
ar Equity,

{b) Current tax assels and liabilities are measured at the amount expected to be recovared from or pakd to the taxation authorities, based an tax

rates and laws that are enacted or substantively enacted at the Balance sheet date.

(e Deferred tax is recognised on temporary differencas betwean the carrying amounts of assels and liabilities in the financial stalaments and the
comesponding tax bases used in the computation of laxable profit

{d) Deferred tax liabilities and assets are measured at the tax rates that are expected 1o apply in the pariod in which the liability is setftied or the
ascet realisad, based on fax rates (and tax laws) thal have been enacied or substantively enacted by the erd of the reporting pariod. The
eamrying amount of defemed tax liabilities and assels are reviewed at the and of each reporing period.

[C]] Deferred tax relating lo lems recognized outside profit or loss is recognized outside profil or loss (either in other comprehensive income or in
equity). Deferred tax flems are recognized in comelation to the underlying transaction either in OCI or directly in aguily.

in Deferred tax assels are recognised to the exient it is probabie that taxable profit wall be available against which the deductible temporary
differences, and the carry forward of unused tax losses can be utilised.

Foreign Currency Transacthons and Trarslations

(a) Transactlons in foreign cumencies are initially recorded at the exchange rate prevailing on the date of transaction. Monglary assets and
liabilities denomirated in fareign cumencies are translated &l the functional currency closing rates of exchangé al the raponting date.

{b) Exthange differences arising on settiement or translation of monetary items are recognised in Statement of Profit and Loss excapt to the extert
of exchange differences which ane regarded as an adjustment o interest eosts on foreign currancy bomowings that are directly attributable to
the: acquisition o construction of qualifying assets which are capitalised as cost of assels.

{e) Non-monetary ilems that are measured in terms of historical cost in a foreign cusrency are recarded using the exchange rates at the date of the
transaction. Non-monetary items measured at fair value in a foreign curency are translated using the exchange rales al the date when the fair
vaiue was measured, The gain or loss ansing on transiation of non-monetary ilems measured at fair value is treated in line with the recognition
of the gain or lass on the change in fair vaiue of the item (i.e., iranslation differences on items whose falr value gain or loss is recognisad in
OCI ar Statement of Profil and Loss are also recognised in OCH or Stalement of Profit and Loss, respectively).

Eamings Per Share
Basic eamings per share are calculated by dividing the net profit or loss for the pericd attributabie to equity shareholders by weighted average number of

equity shares outstanding during the perod. The weighted average number of squity shares outstanding during the period are adjusted for events of
shares issuad during the year including bonus Bsue.

For the purpose of calculating diluted eamings per share, the net profit or loes for the year attributable to equity shareholders and the weightad average
number of shares autstanding during the year are adjusted for the effects of all dilutive polential equity shares. Dilutive potential equity shares are deemad
converted as at the beginning of the period unless issusd al a later date.

Diviend Distribution

Dividends pald are recognised in the period in which the interim dividends are approved by the Board of Direclors, or in respect of the final dividend when
gppraved by the shareholders.

lem f Flows
(&) Cash and Cash equivalgnis
For ihe purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other shodt-tarm and highly

liquid investmenis with original maturities of three months or less thal are readily convertible to known smounts of cash and which -are subject
1o an insignificant risk of changes in value.

(B The Statement of Cash Flows has been prepared under the 'Indinact Maethod' as set out in Indian Accounting Standard (ind AS) 7 on "Statemant
of Cash Flows'
Segment Reperting

An operating segment s component of the Group that engages in the business activity fram which the Group ams frevenues and incurs expanses, for
which digcrete financial Information s available snd whose operating results are regularly reviewed by the chief operating decision maker (CODM), in
deciding about resources to be allocated to the segment and assess ils performance. The Group’s chief aperating decision maker are the Whole-time
Director and CEQ.

Segment revenue, segment expenses, segment assels and ssgment liabilities have been identified to sagmants on the hasis of their ralationship to the
operating activities of the segment. Inler segment revenus is accounted on the basis of fransactions which are primarily determined based on market [ fair
g rfpenses, assets and lisbilities which relate to the Group as a whole and are not allzcabla to segments on a reasonable basis



-1C - CRI ACCOUNTI MEN SO0URCES HCERTAI

The preparation of the financial statements in conformity with the Ind AS requires management {0 make judgments, estimates and assumplions that affect the
application of accounting palicies and the reported amounts of assets, liabililies and disclosures as al dats of the financial statements and the reported amounts of
ihe revenuss and expenses for the years presented. The estimates and associated assumplions are based on historical experience and other factors that are
considerad o be relevant. Actual results may differ from these estimates under different assumptions and conditions. The estimates and underiying assumptions are
raviewad an an ongoing basis. Revisions to accounting estimates are recognized in the periad in which the estimate is revised if the revision affects only that pariod
or in the period of the revision and future periods if the revision affects both current and fulure pariods.

{C1  Depreciation / amorisation and useful lives of property plant and equipment / infangible assets

Property, Plant and Eguipment / Infangiche assets are depreciated / amortised over their estimated useful (ves, after taking lnfo account estimated
residual value. Management reviews the astimated useful lives and residual values of the assels annually in ordes to determing the amaunl of depreciation
| amortisation to be recorded during 8ny reporting period. The useful lives and residual values are based on the Cormpany's historical experience with
similar assels and take into account anticipated technological changes. The depreciation | amartisation for future pariods is revised if there are significant
changes from previous estimates.

1C.2 Rgcoverabilily of Trade Racetvabla

Judgemanis are required in assessing the recoverability of overdue trade recalvabies and detarmining whether a provision against those receivables is
required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions
that can be taken to miligale the sk of non-payment.

163 Provisions

Provisiane and llabilities are recognized in the period when it becomes probabie that there will be a fulure outfiew of funds resulting from past operations or
events and the amouni of cash outflow can be reliably estimated. The timing of recognition and guantification of the lisbility requires the apphcation of
judgment 1o existing facts and circumstances, which can be subject to change. The carrying amounts of provisione and labilities are reviewed regularly
and revised to take account of changing fects and circumstances

1G4 I i inancial Asse

The Group assesses at ach reporting date whether there is an indication that an asset may be impaired. If any Indication axists, the Group estimates the
assatl's recoverable amount, An asset's recoverable amount s the higher of an asset’s or Cash Generating Units (CGU's) fair value less costs of dizposal
and its valus in use. |1 Is determined for an individual azeel, uniess the asset does not generate cash inflows that are largely independent of those from
other assets or @ groups of assets. Where the camying amount of an assel or CGU exceeds ils recoverable amount, he assel is consldered impaired and
i written down to ils recoverabls amount,

In assessing value in use, the estimated future cash flows are discounted lo their present valug using pre-tax discount rate that reflects current market
assessmants of tha lima value of meney and the risks specific to the assel. In determining fair value less cosls of disposal, recent markel transactlons are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

1C.5 Impsirment of Financial Assats
The impaimment provisions for financial assets are based on assumptions about risk of defaull and expacted cash loss rates. The Group uses judgment in
making these assumptions and selecting the inputs to the impairment caloulation, based on Group's past history, existing markat conditions as well as
farward looking estimates at the end of each reporting period.

- Chan in Accountin

The Ministry of Corporate Affairs has nofified Companies (Indisn Accounting Standards) Amendment Rules, 2023 dated March 31, 2023, to amend the fallowing Ind
AS which are effective from April 01, 2026.

- 1E - Stand N [

Ministry of Corporate Affairs ("MCA”) nofifies new standards or amendments to the existing standards under Comparniss (Indian Accounting Standards) Rules as
issued from time to time. During year ended March 31, 2026 MCA has not notified any new standards or amendments io the existing slandards that are nat yet
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Note - 3 - Capital work-in-progress

[In Rupees

Particuiars

Furniture &
Firduras

Tatal

Cost/ Deemed cost

Balance as at April 1st, 2024
Additions
Transfer

Disposal

Balance as at March 31st, 2025

[in Rupees]

Cost! Deamed cost

Balance as at April 1st, 2025
Additions

Transier

Disposal

66.61.923

66.61.923

Balance as at March 31st, 2026

66,61,923

66,61,921

Note - 3.1 - Capital work-in-progress ageing schedule

As at 31st March, 2025

[In Rupees]

Particulars

Amount in CWIP for a penod of

Less than 1 year

110 2 years

2 to 3 years

More than
3 years

TOTAL

Projects In Progress
|Projects temporarily suspended

TOTAL

As at 31st March, 2026

[In Rupees)

Particulars

Amount in CWIF for 8 penod of

Less than 1 year

110 2 years

210 3 years

bore than
3 years

TOTAL

Projects in Progress
Projects femporarily suspendead

TOTAL

B6,61.923

66.61.923

66,681,823

66,61.923

e
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Note - 4 - Right-of-Use Assets

[In Rupees]
¢ |Particulars Office Land Total
" |Gress carrying value
Balance as at April 151, 2024 33,681,060 30.47 659 64,08,71%
+ | Additions - = 5
Disposal * 2 3
Balance as at March 31st, 2025 33,861,060 30,47 ,659 64,08,719
|Depreciation
Balance as at April 1st, 2024 14,40, 454 6,598,422 21,38,876
Depreciation charge for Ihe year 4,80.151 7,681,915 1242066
Dispasal o = :
Balance as at March 31st, 2025 19,20,605 14,60,337 33,80,942
Met Book Value
%Bll-lnca as at March 31st, 2025 14,840,454 15,867,322 30,271,777
[in Rupees]
Gross cammying value
Balance as at April 1st, 2025 33,681,080 30.47 8659 64.08,719
Agditions - - -
Disposal . . !
Balanceo as at March 31st, 2026 33.61,060 30,47,659 64,08,719
Deprociation
Balance as at April 131, 2025 19.20,605 14,60,337 33,860,842
Depreciation charge for the year 480,152 761,915 12,42 067
Disposal 4 g 5
Balance as at March 31st, 2026 24,100,757 22,232,252 46,23,009
Met Book Value
Balance as at March 31st, 2026 9,860,302 B,25,407 1785710
MNates |
1 Lease deeds of all the immovable properties inciuded in Right-of-use assels are held in the name of the conceming entity of the Group.
2 The Group has not revalued any of its Right-of-use assets during the year ended 31st March, 2025 and during F.Y. 2023-24,
3 Nil amaunt of bomowing costs is capitalised
4 Nil amount of iImpalrment loss iz recognised.
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Note - 6 - Other Intangible assets

[In Rupees
Compister Tatal
Particulars ol
Cost! Deemed cost
Balance as at April 1st, 2024 5,112,330 5,12,330.
Additions i )
Transfer - =
Disposal
Balance as at March J1st, 2026 512,330 512,330
Amortisation
Balance as at April 1st, 2024 427,500 427,500
Amortisation for the year 59.213 59,213
Disposai . #
Balance as at March 31st, 2025 4,86,713 4.86,713
Met Book Value
Balance as at March 31st, 2025 25,617 25,617
[in Rupees]
Particulsrs Computer Total
Software
Cost/ Deemed cost
Balance as at April 1st, 2025 512,330 512,330
Additions 4 50,850 4,50,850
Transfer - -
Dispozal = -
Balance as at March 31st, 2026 9,63,180 8,63,180
Amortisation
Balance as at April 1st, 2025 486,713 486,713
Armaortisation for the year 14,324 14,324
Dizposal = 1
Balance as at March 31st, 2026 5,041,037 5,071,037
Mot Book Value
Balance as at March 31st, 2026 4,62,143 462,143
Notes:
1 The Group has naither acquired any Intangible assets through business combinations nor
revalued any of its intangible assets,
2 The Group is not having any Intangible Assets which are under development.
3 Mil amount of borrowing costs is capitalised.
4 Mil amount of impairmeant loss is recognised.
8 On transition to Ind AS (Le. 1st April, 2021) the Group has elecled to continue with the carrying
value of all Intangible assets measured as per the previous GAAP and use the carrying value as
desmed cost of Intangible Assets.




Mote - 7 - Mon-current loans

[in Rupaas
- As al As al -
FraTOH B 41st March, 2026 | 31t March, 2025
Unsecured
i 55521172 9,75,00,000
I riig a2,
l: am“l:;h: T 8.00.58,301 1.50,040.000
TOTAL 11,56,19.473 11.25,00,000
Hote
Loans receivabile considered good 11.56,19,473 11,25,00,000
Loans recelvable which have significant increase in Credit Risk - -
Loans receivable - cradit impaired
IOTAL 11,56,10.473 11.25,00.000
Note ©  Refer Note 45 for related party details.
Nota - 7.1 - Additional regulatory Information required by the Companies Act, 2013 as regard fo loans or advances
[In Rupeas]
Typ@ of Borrower As al 31st March, 2026 &g al 31st March, 2025
Amouni of Loan or | Percentage lo the total [Amount of Loan orj Percentage fo the
Advance in the Loans and Advances in | Advance in the fotal Loans a@nd
nature of koan the nature of loans nature of laan Advances in 1ha
outstanding outstanding nature of loans
Fromoters - 9.75,00,000 BE.ET%
Darectors = =
KPS . = .
{Oher Ralated Farlies 55521172 48.02% - -
55521172 4B.02% 8,756,00.000 | BE.6T%
Mote - § - Other non-current financial assets
[Unsecured, considered good]
[In Rupaes]
Pariiculars Asat As at
31t March, 2026 | 31st March, 2025
Security Deposils 23,04 0G93 41,57,3684
Balancas with banks
- i deposit accounts with more than twelve maonths maturity 3.85,72,780 43255779
TOTAL 4 08.76.873 444 13,163
Motes:
)] Entira balanca with banks in daposit sccounts are held as margin monay agains! bank guarantees
{H) Refer Mote 45 for relalad parly details.
{iliy  Refer Nole 47 on Financial instruments for determination of fair value.
Mote - 9 - Deferred tax assets (net)
[in Rupees]
Particulars Asg al As at
318t March, 2026 | 31st March, 2025
Deferred tax assets on account of taxable temporary differences.
Al tha beginning of the year 14,598,755 13.36.601
Add - Credil / (chargs) to statemant of profit and Loss 16,856,138 1,07, 780
Add : Credit / (charge) to Other Comprahensive Income {1.21.423) 158,374
™ TOT, 30,24 471 14,589,756
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MNote - 10 - Inventories

[In Rupees
Particutars As gt As at
31st March, 2026 | 31st March, 2025
‘Works contract division
- Work-in-progress 61,24 22,000 46,41,71,000
(A 61,24 22 000 46,41,71,000
Real estate division
- Developed propertias 25133546 252 57,065
- Properties under development 26,56,60 545 37,65,84.273
{B) 25,07,94,081 40,18.51,338
TOTAL (A+B) 90,32,16,081 B6,60,22,338
Moles:
{i) Amount of inventories recognised as an expense have been disclesed in Mote 32,
{ii) For inventonies hypothecated as security with banks against working capital loans, refer Note 23 Tor details,
Note - 11 - Trade receivables
[In Rupeas]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Secured, considered good = 2
Unsecurad, considered good 64,71,84 329 39,82 88,737
Trade recelvables which have significant increase in cradit risk = -
Less : Impairment for trade receivables - -
Trade receivables - credit impaired - -
JOTAL £4,71,84 329 39,82,88,737
Notes
(i) No impairment for trade receivables have baan made for expected credit Ioss as per tha judgment of the managemant.
iy Trade Receivables have been hypothecated with Banks against working capital loans, refer Note 23 for details
(i) ~ Refer Note 45 for related party details.
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Mote - 12 - Cash and cash equivalents

[in Rupees]
© |Particulars As at As at
31st March, 2026 | 31st March, 2025
+  |Balances with banks in cument accounts 1,81,78,614 7,52,91,518
Cash on hand 47 53,067 68,02,069
_ |Fixed deposit receipts held against bank guarantees 3,80,63,344 1,04,53,074
[with maturity less than 3 manths)
OTAL 6,20,15,015 5,25 46 661
Mote - 13 - Bank balances other than cash and cash equivalents
[In Rupaes]
Particulars Az at Az at
31st March, 2026 | 31st March, 2025 |
Fixed deposit receipts held against bank guarantees 811,75534 561,654 148
[with maturity between 3 to 12 months)
TOTAL 8,11,75 534 561,54 146
Mote - 14 - Other financial assets
[In Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Security deposits and retention money held with departments/ principals 80,95,17.848 31,681.14.375
Othars " "
TOTAL 88,85 17,848 31,681,14,.375
MNotes:
i) Refer Note 47 on financial instruments for determination of fair value
(i) Refer Note 45 for related party details
Note - 14.1 - Break-up of financial assets carried at amortised cost
[in Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025
MNon-current loans 11,56,19.473 11,25,00,000
Other non-currant financial assets 408,776,873 4,44 13 163
Trade receivables 64,71,84 329 30,82 88,737
Cash and cash equivalenis 8,20,15,015 8,25,46,661
Bank balances other than cash and cash equivalents 811,75534 5,61.54,146
Other current financial assets BS,05 17 B4B 31,61,14,375
TOTAL 1,84 63,89,072 1,02,00,17.082
MNote - 15 - Current Tax Assets (Net)
[In Rupeas]
£ Particulars As at As at
31st March, 2026 | 31st March, 2025
Advance Income-Tax and TDS/ TCS Claim 11.07,75,329 10,24,03 484
Less : Provision for Income Tax 11,00,00,000 ¥.86.88,544
Current Tax Assets (Net) 7,765,329 2 47,13,839
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Mote - 16 - Other current assets
[Unsecured, considerad good)]
[In Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025 |
A Capital Advances
Advance for purchase of land 7.35,00,000 1,35,00,000
(A) ¥,35,00,000 1.35,00,000
B. Advances other than capital advances
Advance to suppliers 98,81,191 2.77.36.434
Advance for expenses 12,657,733 12,865,389
Advance to employees 876,438 3,75,580
(B) 1.20,15,362 2,83.88413
C. Others
Taxes paid under protest 5,71.000 12,36,838
Balances with statutory authorities 491,38 312 1,83,44, 819
Prepaid expenses 1,08.81 932 3.71.77.690
Other receivables 3,24.81,805 5,70.G8,000
{C) 9,31,83.149 11.37.67.346
TOTAL (A+B+C) 17.88.898 511 15,66,65,760
Motes:
(i) Wone of the advance or receivable has been considerad as having significant increase in credit risk or credit impaired loss.
(i} Refer Note 45 for related party details.
Mote - 17 - Equity Share capital
A Authorised and paid-up share capital
[In Rupees)
Particulars As at 31st March, 2028 As at 31st March, 2025
Mo, of Amaount MNo. of Amount
Shares Shares
Authorised
Equity Shares of Rs.5/- sach 8,00.0:0,000 40,00,00,000 8,00,00,000 40,00,00,000
Issued, subscribed and fully paid-up
Equity Shares of Rs. 5/- each 7.17.20.632 36.86,03,160 5,77,89.204 28,89,46,020
TOTAL 7.17.20,6832 35.88,03.160 5.77,89,204 28,88 ,46,020

(4

W




B Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

[In Rupees]

Particulars As at 31st March, 2026 Asg at 31st March, 2025

Mo. of Amount No. of Amount

Shares Shares
Shares outstanding at the beginning of the year of Rs | | - 96,31,534 8,63,15 340

. |10 each

Sub-division of shares of face value of Rs, 10/- each to = . 1,92,63,068 9,63.15,340
Rs. G- each
Shares oulslanding al the beginning of the year of 5,77,89,204 28,85 46,020
R .56 each
Shares issued dunng the year [Refer Note Balow] 1,38,31,428 6,896.57 140
Bonus Shares issued during the year . - 38526136 18,26,30,680
Shares bought back during the year - a _ I
Shares outstanding at the end of the year 71720632 35,86,03 180 577,892,204 28.89,46.020

Notes

(1) During the year, the company has completed an Initial Publlic Offering ("IPO") of 1,85,71,428 Equity shares with a face value of]

Rs. - each at an issue price of Rs. 70/- per share, comprising fresh issue of 1,39,31 428 shares and offer for sale of 48 40 000
shares, The Company's equity shares were listed on the National Stock Exchange of India {(NSE) and BSE Limited (BSE) on

August 12, 2025,

c Details of shares held by shareholders holding more than 5§% of the aggregate shares in the Company
Name of Shareholder As at 31st March, 2026 Ag at 31st March, 2025
No. of Yo of MNo. of ¥ of
Shares heid Helding Shares held Halding
Shri Ancop Agrawal 1.92.05.702 26.78% 215,258,702 37.25%
Shrf ﬁu_un Kumar Jain 1.76,33,582 24 58% 1,89,63,682 34.53%
Shri Riddharth Jain 53222584 7.42% 53,22 264 9.21%

As per records of the Company, including its register of shareholders/ members and other declarations recsived from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.
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Mota - 18 - Other Equity

[In Rupeas]

Sy st MTI';:. 2026 | 3st MTI';:. 2025
General resernve 4,00,00.000 3,00,00,000
iserinirg ;:;:;L:“ 1.:?:32252:;% §0,89,56.466
Oiher comprehensive mcome 7.96.795 4,35 768
TOTAL 1.02,38,80,775 83,0394 233

Haote - 181 - Matura and purposes of reserves

[a) General rasarve

General resarve |s refarred to 85 the reserve fund that |8 created by keaping aglde a part of profit earmed by the business during
ihe course of an accounting perkod for fulfilling various business needs like meeting contingencies, offsetting fulure losses,

enhancing the working capital, paying dividends to the shareholders, alc.

The details of movemani in Ganeral reserve is as below:

[In Rupees]
Particulars As al Asal
J1st March, 2028 |  31st March, 2025
Balance al the beginning of the year 3,00,00. 000 2,00,00,000
Add ; Amaunt fransfermed from Retained eamings 1,00.00,0:00 1,00,00,000
Balance ai the end of the year 4.0:0.00.000 3,00,00,000

1] Securities Premium

Secunties Premium means the extra amaunt received by a company over and above the face value (nominal value) of shares al

the fime of issue of sharas.

The details of movement in Securities Premium Reserve is as balow:

[In Rupeas]
Parliculars As at Az at
Jist March, 2026 | 31st March, 2025

Balance at the beginning of the year =
Add : Fresh Issues ol shares on account of Initial Public Offering 90.55.42 820
00,5542, 520
Less : Expenses relating to IPO nefied-off against the above 14.20.22.719

Batance at the and of tha year 76,35.20,101 -

{c)  Retainad sarnings

Retained Eamings are the profits that the Group has earned iill date, lass any transfers o general reserve, dividends or other

distributions paid fo shareholders.

The details of movemeant in Retained earnings is as below:

[in Rupees]
Particulars As at Az at
31st March, 2026 |  31st March, 2025
Batance at the beginning of the vear B0.B9.508 466 81.48.86 678
Add : Profit for the year afiributable fo the owners of the Company 32,0616 413 19.67.02.468
1,12.05 73878 1,01,15,88,146
Less | Amount transferred to General reserve 1.00.00.000 1,00,00,000
1,11,95 73 878 1,00,15,80, 146
Less : Capitalzation of reserve for issuance of bonus shares - 18,26,30,680
1.11.85.73.8789 $0,89,58 466
Less . Dividend pald - -
1,11,85, 73 878 B0,89,58 466
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{d} Other comprehensive income

Other comprehensive Income represents amounts of actunal gains/(losses) on remeasurement of defined benefit obligations

The details of movemant in Other comprehensive income is as below:

[In Rupees]

Particulars

As =t
31st March, 2026

As at
31st March, 2025

Balance at the baginning of the year 4,35.768 4,81,479
Aad : Acturial gainf{losses) due fo remeasurement of defined benefit obligations 4,82 451 (61,088)
Tax impacts of items reclassified in other comprehensive incoma (1,21,423) 15,374
Add : Transition impact as per Ind AS 101
- Acturial gain/{losses) due to remeasurement of defined benafit obligations - -
- Tax impacts of items reclassified in other comprahensive income -
l Balance at the end of the year 7,896,795 4.357648
Mote - 19 - Non-controlling Interests
[In Rupees]
Particulars As at As at

31st March, 2026

31st March, 2025

A. Highway & Tandon Tollways Private Limited
Share in Equity share capital

Share in Retained earmings

Share in Profit(loss) for the year

B. Highway & Tandon Tollways [AOP]
Share in fixed capital

Share in current capital

Share in Retained earnings

Share in Profit for the period

TOTAL

(A)

(8)

(A+B)

4,890,000 4,890,000
48,52 831 1.83,362
(25 56012) 46,590,489
27,86,819 53,4281
- 480,000

- (4.21,96,928)

- sl'zﬁl 1d|?-?.ir

- 2,26,18,688

- 43526527

27 86,815 4,B8,85358

W




Note - 20 - Non-current borrowings

[In Rupees]
Particulars As at 31st March, 2026 As at 31st March, 2025
MNon Current Currant Mon Currant Current
A Term loans
Secured
From Banks 3.6889.810 3,03,55,164 2,33,50,842 1.6837.8978
(A 3,68,99 810 3,03,55 164 2,33,50,842 1,88,37.979
B. Loans and advances from related parties
Unsecured
From directors & relatives _ = & =
From body corporates 11,94,04,370 - 10.73,17.798 -
{B) 11,84,04,370 - 10,7317,758 -
TOTAL (A+B 15,84,04,180 | 3,03,55 184 13,06,88,840 | 1,88,37,979
Motes:
(i Tha current portion of the borrowings represent the principal amount of loan, which is repayable in next tweive months and the
same has been classfied under Note 23 'Short tarm bommowings' .
(i) Refer Note 47 for information about liquidity risk,
i) Term loans were applied for the purpose for which the loans were obtained,
{iv) Refar Note 45 for related party details.
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Note - 20.1 - Summary of secured and unsecured loans as follows:

[In Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Secured long term berrowings 3.69,99.810 2,33,50,842
Secured short term borrowings 88,03,37 692 58,74,74,668
Unsecured long term berrowings 11,94,04,370 10,73.17.798
TOTAL 1,03,87 41 872 71.81,43.308
Note - 21 - Non-current lease liabilities
[In Rupees]
Particulars As at 31st March, 20268 As at 31st March, 2025
Man Current Current Man Current Current
Lease liabilites for land and office 6,52,061 6,593,463 13.45.525 16,53.724
TOTAL 6,52,061 5,583,483 13,45,525 16,563,724

Maotes

il For details on the implications of application of Ind AS 116 on the financial statements, refer Note 43.

{i) Tha currant portion of the lease liabities represent the lease rental which is payabile in next twelve months and has been classfied
under Note 24 'Current leasa liabilities’.

(i} The Group has taken land and office on operating leases. These lease arrangements range for a period between 4 years to 7
years. The leases are reneweable for further pericd on mutually agreesble terms.

Note - 22 - Long term provisions

[In Rupess]
Particulars As al Asg at
31st March 2026 | 31st March, 2025
For Gratuity 26,682,907 37.04,347
[refer Note 44]
TOTAL 36,82 907 3704347
MNote - 23 - Current borrowings
[Loans repayable on demand, secured]
[In Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Working capital loans repayable on demand
Secured
Cash credit facilities from banks B4,05 B2 528 56,86,36,688
Current maturities of long term debt 3,03,55,164 1.88,37.978
TOTAL 88,03,37 692 58.74.74,668

Motes:

(ih Cash cradit facilities availed from HDFC Bank Lid. are secured by way of first/ pari passu charge on &ll the companies current
assets and moveable fixed assets of the Company, both present and future along with Yes Bank Lid. Axis Bank Lld, Kotak
Mahindra Bank, Bank of Baroda and Indusind Barnk.. The facilities as sbove are further secured by way of security deposits
(retention money deposits with principal) and equitable mortgage of immovable property of the Company and personal




(i)

J (i)

v}

v

(vi}

Cash credit facilities availed from Bank of Baroda are secured by way of first/ pari passu charge on all the companies curment
ascets and moveable fixed assets of the company both present and future along with HDFC Bank Ltd., Kotak Mahindra Bank Lid.,
Axis Bank Ltd, Indusind Bank and Yes Bank Ltd. except for those specifically financed by any other bank or financial institution
The faciliies as above are further secured by way of equitable mortgage of immovable properties held in the name of the
company and personal guarantees of Mr, Arun Kumar Jain, Mr, Anoop Agrawal, Smt. Neetu Agrawal Jain, Smi. Rachna Agrawal,
Smt Jyoti Jain and Mr. Riddharth Jain.

Cash credit faciiities availed from Axis Bank Ltd. are secured by way of first! pan passu charge on all the companies curment
assets and moveable fixed assets of the company, both present and future along with Kotak Mahindra Bank Ltd., Yes Bank Lid
HOFC Bank Ltd, Bank of Baroda and Indusind Bank except for these specifically financed by any other bank or financial
inetitution. The facilities as above are further secured by way of equitable mortgage of immovable properties held in the name of
the company and personal guarantees of Mr. Arun Kumar Jain, Mr, Anoop Agrawal, Smt. Neetu Agrawal Jain, Smt. Rachna
Agrawal, Smt Jyoti Jain and Mr. Riddharth Jain

Cash credit facilities availed from Yes Bank Ltd. are secured by way of first' pari passu charge on all the companies curment
gesats and movesble fixed assets of the company (excluding CE & CV), both present and future along with Axis Bank Ltd., Kotak
Mahindra Bank Lid., HDFC Bank Ltd, Bank of Baroda and Indusind Bank. The facilities as above are further secured by way of
equitable mortgage of immovable properties held in the name of the company and personal guarantees of Mr. Arun Kumar Jain,
Mr. Anoop Agrawal, Smt. Neetu Agrawal Jain, Smt. Rachna Agrawal Smt Jyoti Jain and Mr. Riddharth Jain.

Cash credit facilities availed frem Indusind Bank Lid. are secured by way of first! pari passu charge on all the companies current
assais and moveable fixed assets of the company both present and future along with HOFC Bank Ltd., Kotak Mahindra Bank Ltd.,
Axis Bank Ltd. Bank of Baroda and Yes Bank Ltd. except for those specifically financed by any other bank or financial institution.
The facilities as above are further secured by way of equitable mortgage of immovable properties held in the name of the
company and personal guarantees of Mr. Arun Kumar Jain, Mr. Ancop Agrawal, Smt. Neetu Agrawal Jain, Smt. Rachna Agrawal,
Smt Jyoti Jain and Mr. Riddharth Jain,

Cash credit facilities availed from Kotak Mahindra Bank Ltd. are securad by way of first/ pari passu charge on all the companies
current assats and moveable fixed assets of the Company, both present and future along with Yes Bank Ltd., Axis Bank Lid.,
HOFC Bank Ltd, Bank of Baroda and Indusind Bank. The facilities as above are further secured by way first and exciusive charge
on equitable mortgage of immovable properties held in the name of the Company and personal guarantees of Mr. Arun Kumar
Jain, Mr. Ancop Agrawal and Mr, Ankit Tandon.

Mote - 24 - Current lease liabilities

|In Rupees]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Current maturities of lease liabilitiss 6,83 463 16,53,724
TOTA §,93,463 16,53,724
Note - 25 - Current trade payables
[In Rupees]
Particulars As at Ag al
3ist March, 2026 | 31st March, 2025
Total outstanding dues of micro enterprises & small enterprises 5,36,00,348 6,15,85.880
Total outstanding dues of creditors other than micro enterprises & small enterprises 6,03,24,053 9,02.23234
Total cutstanding disputed dues of micro enterprises & small enterprises - 24 51249
Total outstanding disputed dues of creditors other than micro enterprises & small enterprises = -
11,38,24,402 15,42,60,472

S
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Note - 25.9 - information 1o be disclosed under Micro, Small and Medium Entarprises Development Act, 2006

The Infarmation as required to be disclosed under section 22 of the Micro, Small and Medium Enterprises Developmant Act, 2006 has been
detlermines 1o the exent such parties have been identified on the basis of information available with the Group. The datails of amount of
. princpal and interest outstanding is givan below

[In Rupses]

Fariculara

As al
dist March, 2028

As at
31si March, 2025

(&)
(k)

e}
()
(e}
in

Princepal amount remaining unpaid to any supplier a3 at the end of accounting year
Intersst due thereon remalning unpaid to any supplier as at the end of the

gocounting year

Interest paid in terms of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of
the payment made lo the supplier beyond the appointed day
The amount of interest due and payable for the year

Thie amaunt of interest accrued and remaining unpaid af the and of the

acoounting year

The amount of further interest due and payable aven In the succeeding year,
until such date whan tha intarest duss as above are actually paid

5,36,00 345

640,37 238

Mote - 25.2 - Trade payables ageing schedule as at 31st March, 2026

[In Rupees]
Sno.  |Particutars Outstanding for foliowing penods from the due date of payment
Less than 1 Year 110 2 years 2103 years More than 3 years Total
1 MEME 5.36,00,349 . - - 5.36,00,349
2 Other than MSWE 6.03,14,858 8,105 - - 6.03,24,053
3 Disputed duss - MEME - - - - -
4 Disputed dues - ofher than MSME - - - -
TOTAL 11,38.15.207 8,185 3 11,39.24 402
Note - 25.3 - Trade payables ageing schedule as at 31st March, 2025
[In Rupees|
Sno, | Particulars Cutstanding for following pericds from the due dale of payment
Lass than 1 Year 110 2 years 2to 3 years More than 3 years Tatal
1 MEME 6,15.85,080 6,15,85,990
Fi Other than MSME 9.02.23.24 - - 90223234
3 Digputed duss - MSME 24 51,240 - 24 51,245
4 Dispuled duas - other than MSME = o - .
TOTAL 15,42 60,472 - - - 1542 60,472
|
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Mote - 26 - Other financial liabilities

[in Rupeas]
Particulars As at As al
J1st March, 2026 | 31stMarch, 2025
Creditors for capital goods 10,60, 723 24,515
Creditors for expenses 91,37.238 1,12.84.231
Security deposits and retention money 25 B6.96,802 19,14,85,869
Interest accrusd but not due on cash credit facilities 14,011,102 17,69.142
TOTAL 27.02.86.025 20,45,63,757
MNotes
i} Refar Note 45 for Related party details,
Mote - 26.1 - Break-up of financial liabilities carried at amortised cost
[In Rupsss]
Particulars Asg at As al
31st March, 2026 | 31stMarch, 2025
Mon-current borrowings 15,8404 180 13,06,68,640
Mon-current lease liabilities 6.52 081 13,45 525
Curment borrowings 68.03.37 692 58,74.74 668
Curreni loasa liabiiities 6,93,463 16,563,724
Current trade payables 11,39,24, 402 1542 60,472
Current other financial lishilities 27.02,96 025 20.45,63.757
TAL 1422307823 1,07,89,66,786
Mote - 27 - Other current liabilities
[in Rupees)
Farticulars As al As at
31stMarch 2026 | 31st March, 2025
A Revenue received in advance
Advance from customers 298,59 422 265,14, 861
(A 298,59 422 265,14 861
B Others
Statutory Liabilities 51,37.943 1,22,17,894
(Bl 51,37.,843 1,22.17.854
TOTAL (A+B) 3 49 97 365 3,87,32.755

Motes

i Statutory lisbilities include liabilities for professional tax, goods and services tax, employes slate insurance, entry tax & providant

fund.

Mote - 28 - Provisions

[In Rupaes]
Particulars Ag ol As at
A1st March, 2026 |  31st March, 2025
For employes banefits 1,63.65318 78,10,667
For others g9358177 81,564,524
TOTAL 2,57,23.493 1,59,75,181
- ”

\
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Note - 28 - Revenue from operations

[In Rupees)
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
Toll collection receipts 4.71.43,51 448 3,82,40,71,502
VWorks contract receipis 1,14,76,20,642 80,19,18.411
Real estale sales 10,1288, 887 7,80,43,867
Material sales B,20,48,902 12,00,50,447
Machineries & equipments hire chamges 34708720 3,29,17,000
Mainienance charges receipis - 1.45,624
TOTAL £,08,00,18,699 4,95 71,46,851
Motes
(i) Refer Naote 45 for related party details.
MNote - 30 - Other income
[In Rupses)
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
Interest income 3,59,38.013 2,12,39.034
Land lease incoma 414,311 3,94 B8R
Business auxiliary services 1,34 65,579 114,40 418
Profit on sale of Property, Plant & Equipment - 33,84 473
Profit on sale of investment properties - 2,B4,16,672
Profit on sale of land converted into stock-in-trade - 812,602
Farfeiure of performance security deposit of sub-contractors - 1,78,37.947
Reversal of bank guaraniee charges - 8,70,132
Rebate, reward, discount & miscellaneous income 64 65,356 31.41.343
TOTAL 5,62 84,259 8,76,37.510
Note - 31 - Operating costs
[In Rupees]
Particulars Year ended Year ended
31st March, 2026 | 31st March, 20258
Toll usags charges 4,38 50, 78,954 3,57,23,52,136
Material purchazes 26,85,19,.547 30.41,77.701
Sub contract work expenses 89,08,62 270 65, 14 54 901
Site labour charges 7.03,81,490 50158418
Purchase of land and development expenses 6,11,17,006 5,01,28 968
Machinenes runming and maintenance 74,92,740 1,12 53,346
Electricity expenses 200,681,074 7727922
Toll software charges - 23,600
Labour welfare cess 81,19.618 6243043
Hiring charges 14,20.4186 6,82 989
Legal & professional fees 22.,58,012 11,47 BOS
Tendar & stamp duty expenses 18,40,268 3,00,410
Freight & fransportation expenses 80,313 5,683,800
Testing charges 215,140 1,74.513
Tall survey expenses 6,07.000 14,45.019
Miscellaneous expenses 574821 7.92.240
TOTAL 5,71.86,58 697 4 65 86.46,998

Motes

(i) Miscellanecus expenses do not include any item of expenditure with a value of more than 1% of the revenue from operations

r Mote 45 for related party details,
..4'"-'.‘-’.




Note - 32 - Changes in inventories of finished goods, stock-in-trade and work-in-progress

[In Rupees]
Particulars Year ended Year ended
A1st March, 2026 | 31st March, 2025
A, Inventories at the begining of the year
Works contract division
- Waork-in-progress {i) 46.41.71,000 35,68,07,000
- Real estate division
Developed properties 252,57 065 2 62 41,055
Proparties under davelopment 37,6594 273 31,47 85,6848
{ii) 40.18,51,338 34102670
Less: Transferred to Investmant Property 11.69,16,845 -
(A) (i+ii) 74,81,054%4 69,78,33,701
B Inventories at the end of the year
\Works contract division
- Work-in-progress (i) 61,24,22,000 46,41,71,000
- Real estate division
Developed properties 2,51,33,646 2,52 57 065
Properties under devetopment 26,56,60,545 37.65,04,.273
2807 54 081 40,18,561,338
i) B0,32,16,091 86,6022 338
(B) {i+ii) 80,32 16,081 B 60,22 338
HAN IN INVENTORIES (A-B) {15,41,10,587) (18 81,88,637)

Mota : During the year, Land situated at Survey No. 31/1, 32/3, P.H. No. 63, Village Tillor Khurd, Tehsil & Dist. Indore, has been

transferred to Investment Property on the fair value of such property based upon a report of registered valuer

Note - 33 - Employee benefits expense

[In Rupees)
Particulars Year ended Yeaar ended
31st March, 2026 | 31st March, 2025
Kay managenal remunaraticn 23181103 1,81,08, 356
Directors' sitting fees 3,587,000 2,88,000
Salary, wages, gratuity & othar benafits 11,80 61 987 8,02,08,773
TOTAL 14,16,10,090 10,686,866, 168

MNoles

(i) Refer Note 45 for related party details.




Mote - 34 - Finance costs

[In Rupees)
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
|nierest sxpanse 4,79 79637 5,79,65375
Bank charges & commission 9 18,850 16,51,517
|nterast on lease Liabilities 2,53.436 377278
Bark guarantes charges 75,07,353 83,97 240
Bank stamp duty charges 9,42,751 88,972
Loan processing charges 58,71,627 5848771
TOTAL 6,34,73,654 7.43 36,154
MNotes
in Refer Note 45 for related party details
Mote - 356 - Depreciation and amortisation expenses
[In Rupses]
Particulars Year ended Year anded
31st March, 2026 | 31st March, 2025
Depreciation on Property, Plant and Equipmant 2,38,35,683 22654 960
Depreciation on Right-of-Usa Assets 12,42 087 12.42 066
Amortisation of Intangible assats 14,324 £8.213
TOTAL 2.50,91.8974 2,39.56,240
Note - 36 - Other expenses
[In Rupees]
Particulars Yearended Year ended
31st March, 2026 | 31st March, 2025
A, Administrative expenses
Rent 1375672 15,34,575
Stationery & printing 8 40 049 4 .47 386
Postage & courier expanses 53,484 35430
Telephone and mobile expanses 1,73,382 1,368,872
Internet expenses 828,831 3.84,058
Electricity expenses 6,869,552 20,685,377
Auditors’ remuneration 430,000 410,000
Legal & professional expenses B86,35,209 £8,90,668
Filing fees 1,02,403 2,55,842
Licensa and mambership fees 24,01,380 -
Insurance 2440878 17.,65,116
Conveyance & travelling expenses 54 66,417 17.14,185
General repairs & maintenance 30,56,3561 18,63,B67
Vehicle running expenses 16480715 91,27,352
Security expenses 11.41,040 17. 73,223
Rates & taxes 34,70,476 20,42 337
Contribution towards corporate social responsibility (CSR) 42,00,000 35,00,914
Loss on sale of assets 10,52,302 =
Office & general expenses 45 45,004 43,63,357
Security Deposit Forfaited - 45.26,374
Donation 2,00,000 .
Demat charges 29,500 .
Miscellaneous expenses 7,87, 710 241,935
(Al 5.50.92 454 4.31.&1_.935

W



[In Rupess]

Particulars Year ended Year ended
31st March, 2026 |  31st March, 2025
B Marketing expenses
. Advertisement & publicity expenses 42 87 454 1,88, 562
Business promotion expenses §,22,600 1,11,000
Commission expenses 14,25511 1.03.438
Rebate & discount 4,865,836 -
Sundry balances written-off 542552 12,00,729
iB) 73,53,852 16,03.730
C. Others
Bad debts 46793718
{C) 46783718 -
TOTAL (A+B+C) 11,32.40,125 44785718

MNotes

(i) Refer Note 45 for related party ditails.

(i) Miscellaneous expenses do not include any item of expenditure with a value of more than 1% of the revenue from operations

Note - 36.1 - Break-up of payment to Auditors

[In Rupees]

Particulars

Year ended
31st March, 2026

Yaar ended
31st March, 2025

() Auditors' Remuneration

- Statutory audit fees
- Tax audit fees

(b}  Certification and consultation feas

TOTAL

3,800,000 3,60,000

50,000 50,000
18,21.000 1,93,150
22,551,000 6.03,150

Note

(i) Payments to statutory auditors, during the year ended on 31st March, 2025, for vanous examination,
attestations and certification assignments refated to IFO work of a sum of Rs.30,00,000/- have been
incorporated into prepaid expenses and not included in the Auditors' Remuneration




Mote - 37 - Other comprehensive income

[In Rupees
Year ended Year anded
i 31si March, 2026 | 31st March, 2025
A {tams that will not be reclassified subsequently into profit or loss
(i Change in revaiuation surplus ¥ .
(i Remeasurement of defined benefit plans 482,451 (B1,085)
(i) Tax effect of remeasurement of defined benefit plans {1,21,423) 15374
{v)  Equity instrument of the defined benefil plans - -
v Fair value changes relating 1o own credit risk of financial liabilities dasignted - .
al fair walue through profit or loss = =
i) Share of other comprehensive Income in associate and joinl ventures, to tha - -
extent not to ba classified into profil or loss -
{wily  Others z =
(A 3.61,028 (45,711}
B. Items that will be reclassified subsequently to profit or loss |
(i Exchange diffierences in translating the finrancia! statements of foreign operation - -
{iiy Debt instruments through ofher comprehensive Income B
(iiiy The efieciive portion of gains and loss on hedging instruments in a cash flow hedga - -
{av} Share of other comprehensive Incame in Associale and Joint Vantures, fo the - B
axtant not to be classified into profit or loss - -
v} Others S =
(B) - =
TOTAL (A+8) 3,61,028 145,711}
Note - 38 - Total comprehensive income attributable to non-controlling interests
[In Rupees
Panticulars Year ended Year ended
J1sl March, 2026 | 31g1 March, 2025
Highway & Tandon Tollways Private Limited {25,56.012) 46,50 468
Highway & Tandon Tollways - 2,25,18,688
TOTAL (25.56,012) 2,72,78,156
Note - 38 - Earnings per equity share :
[In Rupa&s]
Parficulars Year anded ‘Year ended

31st March, 2026

J1st March, 2025

Basic & Diluled Earming Per Share ;

sl I3

tet profit afler tax as per statement of profit and loss attnibutable o equity shareholders
Weighted average number of equity shares used as denominator for calculating basic EPS
Weighted average potential equily shares

Basic Earmning Per Share (in Rs.)
Dilufed Earning Per Share (in Rs.)

Total weighted average number of equity shares used as denominator for calculating diluted EPS

32.06,15413
6,67 96 922

6,67,26,022

480
480

19,67,02 468
5,717,689 204

577,808,204

340
340

MNates

number of equity shares culstanding, Refer Note -17,

EFS and diluted EPS remains sama,

i The Weighted average number of equity shares outstanding during the period and all the years presented is adjusted for events,
that have changed the number of equity shares outstanding, without 8 corespanding change in resources. For changes in

ity The Company does not have any potential equity shares and thus, weighted average number of shares for computation of basic

-
-~
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Note - 40 - The reconciliation of tax expenses and the accounting profit

[In Rupeas]
i Year ended Year ended
Particulars
31st March, 2026 | 31st March, 2025
1
Brofit Befors tak 426236, 728 30,25,48,719
Effect of Ind AS adjusimants {11,65172) (13,43,837)
Adjusted profit before tax 42 50,71, 556 30,12,05.882
Applicable tax rate 25.168% 25.168%
Computed tax expanse 10,69,82,009 7.58,07 486
Tax effect of:
Income not taxable . (80,03,712)
Expenses disallowable 14,71, 760 10,585,499
Depreciation 286,078 10,86, 594
Set off of Unabsorbed Depreciation and business losses 15,05,216 (2,85,862)
Tax rate difference on capital gain income - (30,501)
Tax rate diffsrence of unincorporated subsidiary = 771,670
Other differences (2,45 064) 13,115,735
Actusl current tax expenses 11,00,00,000 7,86,97 219
Effactive tax rate 25.807 % 26.011%
MNote - 41 - Contingent liabilities & commitments
[Amount in Lakhs ]
Particulars Year ended Year endad
31st March, 2026 | 31st March, 2028
(1) Contingent liabilities
A Guarantees
- Against bank guarantees issued by the bank 10,424.97 7.617.54
- Corporate bank guarantee
- Related parties = g
- Bank gurantee on behalf of associates
- Related parties 14.00 14,00
Total 10,43B.57 ¥, 631.54
B. Other money far which the Group Is contingently liable
against pending likigations
- Entry tax 13.66 13.66
- Service tax . 133,16
- Dthers 128.55 158.20
Total 143.31 3056.02
C. Expected expenditure on road maintenance 34.07 23.57
Total 34.07 23.57
f l'llrl‘ [ Jﬂll f W




(i} Commitments

- Estimated amount of contracts remaining to be executad on capital account -
g and not provided for

- Uncalled iiability on shares and other investments partly paid . -

- Dther commitments - =

Motas:

(i) It is not practicable for the Group to estimate the timings of cash outflows. if any, in respect of the above pending resolution of the
respactive proceadings.

(ii) The Group does not expect any reimbursements in respect of the above contingent liabilities

(i)  Future cash outflows in respect of the above matlers are determined only on recalpt of judgements / decisions pending at various
farums / authorities

(iv)y The Group’s pending litigations comprise of claims against the company pertaining to proceedings pending with sales/ VAT tax
and other authorities. The Group has reviewed all its pending litigations and proceedings and has adequately provided for where|
provisions are required and disclosed as conlingent liabilities where applicable, In its financial staterments. The Group does not
expect the outcome of these proceedings to have a malerially adverss effect on its financial statemants.

(V) Refer Note 45 for related party details.

Mote - 42 - Information as required to be given as per Schedule Il of the Companies Act, 2013

[In Rupees]
Particulars Year ended Year endad
31st March, 2026 | 31st March, 2025

A Key managerial remuneration
- Salary and allowances 2,31.,91,103 1,681,698, 386

B. Foraign currency transactions

i} Value of Imports calculated on CIF basis
- Raw material = <
- Components and spare parts - -
- Capital goods - -

i) Expanditure in foreign currancy - -

i) Earming in foreign currency
- Export of goods calculated on FOB basis - .
- Royalty, Know how, professional & consultation fees - -

- Interest and dividend = -
- Dthar income - 2




Moter - 43 - Disclosures as per Ind AS 116 "Leases”

Application of Ind AS 116

*  The company has adopted Ind AS 116, effective annual reporting pericd beginning 15t April, 2021 {Date of transition to Ind AS) and applied
the stendard lo ite leases, prospectively, with the cumulstive effect of initially applying the standard, recognised on the date of initial
application (1st April, 2021). Accordingly, the company has measured its lease liability as at 1st April, 2021 at the present value of the
remaining lease payments, discounted using the interest rate of 8.45% p.a. implicit in the lease at the dale of transition to Ind AS.

On application of Ind AS 116, the nature of expenses has changed from lease rent in previcus penods to depreciation cost for the Right-of-
use assat, and finance cost for interest acorued on lease liabilites.

Ind AS 116 has resulted in an increase in net cash inflows from operating activities and an increase in cash (inflows Joutflows from financing
activities on account of lease payments. The principal and interest portion of the lease payments have been disclosed under cash flow from
financing activities which for the year ended March 31st, 2026, amount to Rs. 18,07 lakhs (F.Y. 2024-25 Rs. 18.43 lakhs)

For movement in right-of-use asset refer Note 4 and movement in lease labily during the year is as follows

[in Rupass]

Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025

Balance al the beginning 20,99,248 44 G4 B45
Additions - =
Finance cost accrued during the period 2,563,436 3,77.279
Deletions o -
Paymant of izase liabilities 18.07,160 18.42 676
Balance at the end 13,45,525 29,99,248

Balow are the amounts recognised by the group relating o operating leases covered under Ind AS 116
[In Rupees]
Particulars Year ended Year ended
3ist March. 2026 | 31st March, 2025

A In the consolidated statement of profit and loss

- Depreciation on right -to-use assets 12.42,067 12,42 066

- Interast cost on lease [abiities 253436 377.278
Total 14,595,503 16,19.346

B. In the consolidated statement of cash flows

- Cash flows from financing activities relating to payment of lease labilities 18,07,160 1842876
Total 19,07,160 18,42 876

HNoter - 44 - Disclosures as per Ind AS 18 "Employee benefits”

{i} Defined contnibution pian

Contribution to defined contribution plans, recognised as expense for the year is as under:

[In Rupeses]
Particulars Year ended Year ended
31st March 2026 | 31st March, 2025
Employer's contnbution to Provident Fund 52 BB 599 53,65.030
Employer's contribution to ESIC 10,61,203 24114
(i) Defined benafit schemeas

{a)  Gratuity (funded)

The company operatas a gratuity plan administerad through Life Insurance Corporation of India (LIC) under |ts Group Gratuity
Scheme. Every employee is entitled 1o a benefit equivalent to fifteen days’ salary last drawn for each completed year of service in
fine with the Payment of Gratuity Act, 1972, The same is payable at the time of separation from the company or retirement,

ic is earlier. The benefits vest after five years of continuous service. The company pays contnibufion to Life Insurance
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Recanciliation of opening and closing balances of defined benafit obligation

[in Rupeas]
Particulars Gratuity (Funded)
31st March, 2026| 31st March, 2025
Defined bansfit obligation at beginning of the year 66,07,359 58,29 6824
Current service cost 423323 387877
Intzrest cost 3,80,108 345784
Past aervice cosl (vested benafils) i s
Benefits paid - 5
Acturial (gain)loss {4.74,050) 83,774
Defined benefit obfigation at year end 60,386,740 66,07,358
Reconciliation of cpening and closing balances of fair value of plan assets
[In Rupess
Particulars Graluity (Funded)
A1st March, 2026 31st March, 2025
Fair value of plan assets al baginning of year 10.37,088 5.00,000
Interast incoma 70,728 35,050
Expected return on plan assets = E
Acturial gainf{loss) = =
Employer contribution - 4.98,350
Benefits paid . -
Return on Plan Asset 8,401 2,680
Fair value of plan assets at year end 11,16,219 10,37,088
Reconciligtion of fair value of assets and obligations
[In Rupeas]
Particulars Gratuity (Funded)
31st March, 2026 31st March, 2025
Fair value of plan assets 11,16.218 10.37.082
Present value of obligation 68 .36,740 66.07,359
Amaunt recognised in balance sheet (surplus/(deficit)) (58.20,521) (55,70,270)
Amaount recognized in balance sheat
- Mon current llabilities 37,084,347 37.04.347
- Current liabilities 18,685,923 18,65,923
Tata 55,70,270 55,70.270
Expenses recognised during the year
[In Rupess]
Pariiculars Gratuity (Funded)
Year ended Year ended
315t March, 2026 | 31st March, 2025
In income statemant
Current service cost 4,23 323 3,67.977
Interast cost 300375 3.08,734
Past service cost g £
Return on plan assets = .
Met cost 732,702 677711
In other comprehensive income
Actuarial (gainjloss (4,74.050) 63,774
Return on plan assels {8.407) (2,689)
Met (income)iexpensas for the period recagnised in OCI (4 B2.451) 61,085
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Significant acturial assumptions

Actunal assumptions Gratuity (Funded)
Year ended Year ended
31st March, 2026 | 31st March, 2025
Mortality table (ALM)
Diszount rate (par annum) 7.98% 6.82%
Rate of escalation in salary (per annum) 5.00% 5.00%
Expecied return on asset 7.509% £.82%
Rate of employes turnover (for service 4 years and below) 10.00% 10.00%
Rate of employee turnaver (for service 5 years and above) 2.00% 2.00%
hi ions
Mo, of members in service BS 74
Per manth salary for memebrs in sarvice 2137615 18,865,823
Average expected fulure senvice 15 15
Mortality rate during employment Indian assured ks Indizn assured lives
modtality (2012-14) | monalty (2012-14) urban
wrban

*MNote
method,

It is actuarially calculated term of the lability using probabilities of death, withdrawal and retirement as per projected unit cradit

A quantitative sensitivity analysis for significant assumption is as shown below

[In Rupees]

Acturial Assumptions

Gratuity

¢ (Funded)

Year ended
31st March, 2026

Year ended
31st March, 2025

a) Impact of change in discount rate
Present Valua of obligation at the end of the year

g) Impact due to increase of 1%
b) Impact dus to decreasa of 1%

b) Impact of change In salary increase

a) Impact due to increase of 1%
b) Impact due to decreass of 1%

b) Impact of change in employes turmnover

a) Impact due to increase of 1%
b} Impact due to decreasa of 1%

(58,20,521)

(4,74452)
5,54,083

410,850
(3,48 905)

1.68.813
(1,90,568)

(55,70,270)

(5,04,830)
5,94.839

428784
(3.61.520)

149,772
(1,67,861)

The sensitivity analysis above have been determinad based on result of reasonable changes in key assumptions occurring at the end of the
reporting period. The sansitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant. The
sansitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes In
assumptions would occur in isolation from one another Furthermore, in presenting the above sensitivity analysis, the present value of the
defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same
method as applied in calculating the defined benefit obligation as recognised in the balance sheet




Expected contribution for the next Annual reporting perniod

[In Rupeses]
Particulars Gratuity (Funded)
Year ended Yaar ended
31st March, 2025 | 31st March, 2025
a) Service cost 470,494 423,323
b} Met Interest cost 4,32 400 4 50,622
¢} Expected axpense for ihe next annual repording period Total (a+h) 9,02.6854 8,73,945
Major category of plan assets of the fair value of the total plan assets are as follows:-
Particulars Gratuity (Funded)
Year ended Year ended
315t March, 2026 | 31st March, 2025
Insurance fund 100.00% 100.00%
Maturity profile of defined bensfit abligation
[In Rupees]
Year Gratuity (Funded)
Year ended Year ended
315t March, 2026 | 31st March, 2025
1st following year 14,29.093 12,773,207
2nd following year 202,756 1,889,770
3rd following year 2,08342 1,94 804
4th foliowing year 2,14 811 200,094
5th following year 20,29 648 3,03,957
Sum of years 6 to 10 17,35,823 32,227,704
Sum of years 11 and above 92 18,018 B6, 77,985

The weighted average duration of the defined benefit plan obligation at the end of reporting pericd is 11 years (March 31, 2025 © 8 years)

Motes:

1

The estimates of rate of escalation in salary considered in acturial valuation, take into account inflations, seniority, promotion and
other relevant factors including supply and demand in the employment market, The above information ig certified by the actuary

The expected contribution for Defined Benefit Plan for the next financial year will be in line with the year ended 31st March, 2026.

The Group makes provident fund (PF) contributions to defined contribution benefit plans for eligible employees. Under the scheme
the Group is required to contribute a specified percentage of the payroll costs to fund the benefits. The contributions specified
under the law are paid to the govemment authorities (PF commissicner)

Amount towards defined contribution Plan have been recognized under *Salary, wages. gratuity & other benefits” in Note 33.
Defined benafit plan,

The entity has a defined benefit gratuity plan in India (funded). The entity's defined benefit gratuity plan is a final salary plan for
employees, which requires contributions to be made to a separately administered fund. The fund is managed by a trust which fs
governed by the board of frustees. The board of trustees are responsible for the administration of the plan assets and for the
definition of the investment strategy.

General description of the plan:

The company operates a defined benefil plan (the graluity plan) covering eligible employees, which provides a lump sum payment

to vested employees at retirement, desth, incapacitation or termination of employment, of an amount based on the respactive
and the tenure of employment.
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The defined benefit plans typically expose the company to various risk such as |
(&) Investmant risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference 1o
market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create

(b} Intarast risk:

A fall in the discount rate which is linked to the G.Sec. rate will increase the present value of the liability requiring higher provision
A fall in the discount rate generally increases the mark to market value of the assels depending on the duration of asset.

{c) Mortality risk
Since the banefits under the plan is not payable for [ife time and payabile till retirement age anly, plan does not have any longevity

risk
{d) Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salanes of plan participants. As such,
an increase in the salary of the plan participants will increase the plan's Fability.

(&) Asset lability matching risk

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1882, this generally reduces ALM risk

if) Concentration risk

Pian is having a concentration risk as all the assets are investad with the insurance company and a default will wipe out all the
assets. Although probability of this is very low as insurance companies have to follow stringent regulatery guidelinesThe plan
taces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this
genarally reduces ALM risk
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M R n ons
lin Rupess]
5 Mo |Retaled Party Transacton Summary Hey Managerial Personnad [KMP] Entarprises aver which Kay Oihars
Managerial Personnel are able to
w exercise segnificant influanca
. Yaar anced e srded ‘Waar ernded Taar andoed aur ervded YVaar snded
A1l March, 2028 | 318t Marsh, 2026 3184 March, 2026 et March 2025 31 March, 28 | Jtsl March, 2025
1 r incoma
Mis. \Winod Kumar Jain - 35,83, 832 6,28 262 -
Sacham Highway Real Estates Py Lid. - 27 44 5B 480 6,368,380 788 - -
Ankit Tandon Enterprises and Todways Pyl Lid - - 1,786,281 -
Smit Anshita Jain & Shd Vicky Asnani - - - 85 80,300 .
Taotal - - 278043112 9,44 47 041 5% 68,300 -
2 nierast |
Sacharm Highway Real Estates Pyl Lid, - - 1,38,86,828 1.12.09 481 -
indore Highway Real Estate Pvt. Lid - - 33,58,358 - -
Tatal - - 173,43 785 1,12,09.481 = 2
3
Gangotr Developers Pyt Lid, & - 14, 48,053 14,712,647 - e
iwa International Service Centre 23345287 1,52,71,437 -
Mis. Dharti Highway LLP - . 4,43,000 p
Alak Bulk Carrier - 1,854 B 120 -
Total 3 - 2,48 55 214 1,71,35 074 i
4 |Key Mariagarial Remeneration
Shri Ancop Agrawal [Direcion) 5.,00.000 650,00,000 - = *
Shih Ay Mumar Jain [Dérecior] 80,00.000 &0,00,000 - - - -
Sha Riddharth Jain £,66.667
St Ankid Tandeon 35,03.228 4B 00,000 - .
Shrl Saurabh Mittal 24,798,032 5,54, 166 - - = -
M= Palak Rathora T.20,678 536,104 . = - -
Mre Khashboo Palod 15,12,500 1,08, 036 - - - -
Smi. Shriya Kapoor 24,00,000 18,50,000 - - -
Totad 2.31.81.103 1.98 48,368 - 5
& |Divectors’ Sitling Fees
Smt. Bhavana Pujara - - - - 24,000
Shii Omprakash Shivastva - . - 85,000 1,10,000
Shn Ujjwal Kumar Ghosh - - - 88,000 74,000
Ms. Ritika Agrawal - - . o 1,25.500 80,000
Shin Vinayak Parkhi - - - 48,500 -
Total 5 = 3,457,000 2 B8.000
8 |inberes] peid
Shiri Anpop Agrawsl 407 507 3,50 957 - - - -
Shirl Arun Kumar Jain 4 67 586 2,77 748 - - - -
Shirl Ankit Tandon - = - = .
Arikil Tandon Enlerprises and Tolways Pt Lid = - - 91,43,820 * -
Talal 2.05103 6.28.705 91.43,820 5 -
T |Office Rent & lease Rent
Shi Ancop Agrawal 7.07.980 542876 . - . -
Shr Omprakash Agraeal - - - - 12,00,000 12,00,000
Total 707180 642 878 - 12 00,000 12,00,000
B |Sup-Convpc| Expenses
Mis. Vinod Kumar Jain - 4 BT 33,090 293,26, 662 . -
Ankit Tangon Enlerprises and Tollways Pvt. Lid. - 1,77 542 =
Total 4 B7 33 010 2,65 04 254 3
g
o X - # N
iy A g




[In Rupees]

&N

Related Party Transachon Summary

Key Managerial Personned [KMP]

Emterprises over which Key
Managenal Personnel are able 10
axencise segnificant influsnca.

Okhars

Ye&ar anded
st March, 028

Wear ended
Fist Mawen, 2025

‘Faar anded
31at March, 2028

Yaar ended
3tsh March, X126

Yo erdec
J1at March, JU2E

Ywar anded
Jtel March, 2025

Unsecurad Leans Taken
- Shrl Anoop Agrawal

Opening Balance
Taken duting the year
Repaid during the year
Closing Balance

|- Shri Arun Kumar Jain

Cpening Balance

Taken during the yaar

Repaid duing the year

Closing Balance

- Ankit Ti T Pt Ltd
(Oparing Batgnos

Taken dunng the year

Repaid during the year

Glosing Balance

-Smi. Shriva Kagoot

Opening balance
Takan during the year
Repaid during the year
Glosing balance

3,50,07.507
3,58,07 507

809,67 596
6,068,697 506

284,15 863
254.15883

1.80,40 573
1.80,48873

1,50,000

1,50,000

10,73,17, 768
8.02.21,310
6,81,34,730

11,94,04 369

6,34 36,783
785,63 404
3,16, 72478
10,737,798

10

i1

Loans ang Advances given
- Shi Anrpop Agrawal

Opering bafance

Given during the yaar
Recewed during the year
Closing talance

- Shri Arn Kumar Jain
Opening belence

Gaven duning the year

Recaived dunng the yesr
Clasing balance

- ksdore Highwiay Real Estate Pt Lid
Opening Balanca

Given during the year
Recerved during Ihe year
(Closing Balance

= Shri Ankit Tandon
Dpening balance

Glven during the year
Received during the year
Closing batance
Security Depoait gven

< Bacham Highway Real Estates Pvt Lid

Opening Balance

Given during the yeasr
|Recaived during the yaar
Closing Balance

4,30,00.000

4,30,00,000

5.45,00,000

5.45,00,000

5,58.56,868
3,35,686
3,55.21.172

§,10,00,000
1,16,84,367

B,28,84 367

1,30,00,000
4,00,00.000
1,00,00,600
4,30,00,000

45,00,000
5.00.00.000

5.45,00,000

4,18,18.232
2,04,02 400
6,22.21.832

§,10,00,000

5.10,00,000

® e > ¥




[In Rupees]

S Mo, [Fetated Pary Transection Summary Keay Managenal Personnel (KMP] Entarprises ovar which Key Dthers
Managerial Persannel are able to
ot awarcise significant influence
Yaer anded Waar enced Yanr snded Ymor mivded Yaar anoesd Yaar endad
i 31si March, 2026 | 3181 Margh, 2025 318l March, 2028 315t March, 2025 Fist Margn, 2008 | 31sd March, 2025
(%)  Balan £ ye
[In Rupees]
Sno. |Cutstanding Batances Key Managerial Parsanmel [KMP] Enterprises cver which Kay Others
Managerial Personnel ane able o
gxercise significant influsnce.
] A al At Az Bt Asal Az Al
314 March, 2005 | 31st March, 2025 | 3781 March, 2026 ¥l March, 2025 sl March, 313 31al March, 2025
1 |Upsecuied Loans
Ankit Tandon Enterprise and Taollways Pt Ltd & 11.94,04 369 07347788 - -
Total = “ 11,54,04, 359 10,73,17.798 - -
2 |Agvance |o Suppliers
M. Dihani Highway LLP : - 24.75,083 24.75,063 <
Shri Vingd Kumar Jain - - 332052 . =
TIotal - - z8.07,115 2475 083 - .
3 |Credior for Expensas
Shri Ankil Tandon T3,31,742 44 19,587 - - -
Shri Anoop Agrawal 3,00,164 4 53,792 - - - =
Shri Arun Kumar Jan 3,00,184 4,863,782 - - -
Shr Ridgharth Jain 2,868,372 - - - -
Shri Omprakash Agrawal = . = = -
Smt. Bhavana Pujara . - . 2 =
Smt. Daliset Kharbanda F . : . .
Shn Omprakash Shrivastva - . - 2,250 12,600
Smit. Ritika Agrawal - : = . 1.21,850 8,000
Sharl Ljpwal Kumar Ghosh - - - 80,000 10,800
Shrl Vinayak Parkhi 5 L = 43650 f=
Ms. Palak Rathore - 2,400 . - = =
Mis Gangofir Developers Pyl Lid, - . 1,237,040 1.32 801 - -
Mis. Alok Bulk Carier - - 8120 - -
Mis. international Service Centre: - - 2013111 14.34,833 - -
Smi Shriya Kapoor 23,07.500 3,12, 785 - - - -
Toial 1,05,38.882 56,62 756 21,40,151 15,715,754 2.57 850 32,400
4 |Irade Receivables
Sacham Highway Real Estates Pvi Lid. - - 33,48,03,844 6.61,28.778 - -
Ankit Tandon Enferprises & Tollways Pl Lid. - - 1,93.310 1,893,310 s -
Mis, Vincd Kumar Jain - = - 481,313 - -
Smi. Anshits Jain & Shri Vicky Asznan - - - - A5 71,774
Total - - 33,50 06,954 B &B.04 402 3571774 =
5 |Secunty Rent Deposita
Shri Ancop Agrawal 3,00,000 3,00,000 . = . =
Total 3,00,000 3,00.000 - =
< [P oy s




fin Rupees]

Sno rmmﬂmaﬂmu Kay Managerial Personnel [FAF] Enlerpnsas oves which Hey Dthers
Managarisl Parsonnel are ablke 10
5 exercine sigrificant infusnce.
T3 Ax i AEal fa ot Ao at As
Stwt March, 2028 | 3%t March, 2025 | 3st March, 2606 sl March, 2025 | - 37al March, 2026 | il March, 2022
b ¢ |Loans and advanges ghven
Shil Anoop Agravwal . 4.30,00,000 - e *
* | Bhri Arun Kumar Jain - 5.45,00,000 - = -
indone Higtrway Roal estati Pyl Lid. - LELE SR - - s
Total 675,00, 555231172 = L
1 |Gther Recaivabies
Shrl Ankil Tardoe ' 788410 .
Sacham Highway Riesl Eslates Py, Lid. - 55,08,000
Total - 168,410 55,08 000 - -
8. Secunty Deposits Taken
Wi Vinod Kurar Jain - - 1,93.73 588 2.13.50,282 -
Total - . 1,593 73,568 2.13.50 282
§ | Bacurdily Deposts Given
Sacham Highway Real Esales Pyl Lid - . 28.84,307 B, 10000000 - -
Toul : 62884307 | 5,1000,000 - =
10 |Guarantes Given
Sacham Highway Real Estates Pl Lid. 14,00,000 14,00,000 -
Totad 14,00,000 14 00,000 E
B The fotlewing are the details of the transactions sliminated on consolidation as par ind AS 110 read with ICDR Regulations during the year ended 318t March,
2026 and 3183 March, 2025,
{iy Transections by the parent with other group companfes
Deseription ol Halstonship Maime ol the ralated party
Subsidiaries whera conbral exist 1) Highway & Tandon Tolways P, Lid, [Subsidiary Company]
2) Highway & Tantan Tolways [Having 51% shars|
iy  Related Party Transactions
Iin Rupees|
Sno. |Relalsd pary ransachon summany Ky managarnial parsonnel [KMP] Entarprisas over which ey Othare
monagerisl personnal are able o
exarcisa significant influence.
Yaar mrdid ‘fear endad Yo ended ‘Ypar anded ‘fear anoed Yaar ended
398t March, |31st March. 2025|321t March, 2028] 31si March, 2025 | 315t March, 2006) 3ta March, 2025
2028
1 |Gaps services end olher income
Highway & Tandon Tollways P, Lid. - 2,10.20,000 460,741,213 -
Talal . - 2,10.20,000 460 71,213 - -
2 |iniggest noame
Higinway & Tandon Tollways Pyl Lid. . - 2,23,18,088 1,87, 54 889 - -
Toaad - - 2,23 18,056 1,57 54 BEG
3 |Bagk Guaranies Charges
Highway & Tardon Tollways - - - 23,38 628 -
Total = - 25,56 820
4  |Loang and Advances Given
< Hi &T
Opening balonce - = 17,72 65, 741 15 0o, B8, 353 =
Given during the year - - 4 66 98,056 3.47.54 BRg -
Ripoehed guring (e yaar - . 3,.66,60,489 1, TR TS 481 - -
- - 16.73.03,328 17, 72.65,741 = -
o g
ﬂi‘ w 1 =
o frk fn rd .l"l 3 i |r >~ r } . ‘*' +
1 ) [=] L)
NDORE |5
..!l__ i
A ‘-..:‘P_}
o
3 ac




[in Rupees]

Sno |Ouistandng Balances ¥ey Managenal Personnsl [KMP] Enlarprises over which Kay Oihers
Managarial Personnal are able o
T exergisa sgnificant influence:
Az al An ol A3 al Az at As =l As ot
A1l Maeeh, 2026 | 376t March, 2025 | - Hist March, 2026 315t March, 2025 st Morch, 20206 | 516l March, 2025
s
* Pri
.1 |Loang and advancas laken
- Hi &
Orpaning balance - 17,7265 741 16,04 BE,333 - -
Taken during the year - 4 58,98,056 3,47 54,869 -
| Repald during the ysar . 3,66,60,459 1,70.75.481 i ;
Closing balanca 16,73,03,328 177265741 - -
Z |Interest paid
- Highway Infrastrecturs Lid - i 2,23,18,056 1,97,54 880 -
Total - 223,18 056 107,54 880 > z
3 |Development Expenses
= Highway Infrastructure Lid. - - 2,48 03 600 46971213 =
Total 2,48 03,600 469,711,213 P
i) Balance at the end of the year
[in Rupees]
Sna [Cuistanding batances Kay managerial parsonnal [KMP] Enterpriges over which kay Others
managaral perapnnel are able (o
exargise significant influence
As st A at A al As al L As al
315t March, |3181 March 20253 1st March, 2026| 3181 Masch, 2025 | 318t March, 2026( 315t March, 2025
1 |Non-currenl invesimanis
Highway & Tandon Tolkways Pyvi. Lid. - 5, 10,000 510,000 -
Highway & Tangon Toltways AQP - - - £ 40,000 =
Tota - 5,10.000 10,20,000 -
2 |Cument Invesiment
Highway & Tandon Tollways AQP - 4,93 08,274 -
Total - 4,03 06 274 , =
3 |Loans and advances given
Highway & Tandan Tolweays Pyl Lid, - 18,73,03,328 17,7265 T41 - E
Tatal - - 18,73 03,328 17,7265 741 -
& Ti T
1 |Unsecured joans (aken
|Highway Infrastructure Lid - . 18,73,03,328 17,72.65,741 - -
Total - - 18.73,03.328 17, 72,65 741 -




Note - 46 - Corporate social responsibility

* |n accordance with the provisions on Section 135 of the Companies Act, 2013, the board of directors of the company has consfituted a CSR
committea. The details of CSR activities are as follows :

; [In Rupees]

Sr. No Particulars Year ended Year ended
Aist March, 2026 | 31st March, 2025

1 Brought forward of ameunt spent beyond the statutory requirament 34,816 15,713
2 Gross amount reguired to be spent by the company during the year as par 40,90 625 3381811
Companies Act, 2013

3 Amount spent by the company during the year on the following:
{a) Construction / acquisition of any assat - -
(b} Donations and financial assistance for education - 2,00,000
{c] Promoting haalth care including preventive heaith care and sanitization 42,00,000 3400914
id) Food distribution drive to fight hunger - -
{&) Eridicating poverty - =
(f) Covid-18 relief related activities - .

42.00,000 36,00,914
4 Amount spent in previous year more than prescribed limit 1,44,191 2,34 816
5 Closing amount yet to be spent . =
6 Carry forward of amount spent beyond the statutory reguirement 144,181 34,816
7 Shaortfall at the end of the year - -
& Total of previous year shortfalls = -
g Reasons for shorifalls Not Applicable Naot Applicable
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12 Disclosure relating to vanous ratios
{li  Forthe year ended 31st March, 2025
[In Rupess]
Sno Paniculars Asal Ag al % of Changes Ramarks
I1st March, 2026 31si March, 2026 compared to (mandatory if
preceding year Varigsion=25%]
(@) Current raio {in fimes)
[Current azaeis ; curren liabties]
Current assats 2,77.25.82 857 1.81,05,06,857
Currant kabllites 1,32 56,72 440 1.00.28 80,566
Currant ratic 2.08 1.81 9 74% Mot Applicable
(b} Debt equity ratio {in limes)
[Tiotal dedots | sotal eguity]
Totsl debis 1,03.67 41,872 71.81.43,308 Due to increase in
[ CuTer] BITESNgs » cumant Bomowngs| Todal Debts and Total
Total equity 2285280754 | 1,17,72.00,611 Equity
Dieiot equity ratic 045 061 (25.63%)
{c] |Debtservies coverage ratio (in fmes)
|Easning svadsble for debt serica | debl service]
Earning available for cebt service 40,88,25,030 32 3275018
[Fofil afer taes + finsnos costs + depeaciation | amorisaton]
Debt service §,23.11,833 @45 B9 Bas
[Fingnee cosls + sohssduiad prncipel mpsyment of non ourmend bomowings
|cumsnl maturies of iong erm dels ol predous yas]
Debt senvice rato 484 J44 4343%| Due loincrease m
Eaming avalable for
[Principal repayrmonis] 1,88 37 6879 1,82,31,832 Dbl Service
[Finance cost | 6,34, 73,854 T.4338 154
[dy |Feten on equily rabio (In percentage)
[Profit after tax [ average tolal equity]
Profit after tax 1,800,858 401 22,39 80,524
Average total aquety 1,73,12.45182 | 1,08,8517 404
[{Opaning total equity + closing botal equity)/] Not Applicabie
Return on equity ratio 18.37% 20.56% (10.63%)
gy |lnwsntooy lurnower @mbio (o times)
[Sale of prodeucts | average invertory]
Sale of products 1,33.09.56,531 |  1,10,00,92,725
Average inventory apeaing invantony « desing mventary) /2] H8.46.18.215 78.19.28.020 NS
Inventany lumover ratio 1.508 1.407 8 .95%
i) |Trade Receivatie Turnover Rato (in times)
[Turnower average trade recelvables)
Tusfeves [Feveriue fom operatiang) 6,08, 00, 19,609 4,95,71 48,851
Average rade recievables 52 27,368,533 33,53.17.728
[{Dipenig rade moshvabies + cosrg rade recaivablesa) Mot Applicabie
Trade receivabla temaver rabo 11.63 1478 {21.52%)
(g} [Trade paysble tumover ratio {in Bma)
[Met purchases’ sverage trade payables)
Due bo ncrease in Meal
Net purchases (operating costs) 571,85 58 697 4 55,86 48 908 Purchases a5 comparsd
Awverage frade payables 13,40,82 437 14,82,683,314 o decrease in Average
[tOpaning rade payabies + closing frade payabies)i2] Trade Fayaties
Trage payable tumover ratio 4265 3142 3573%
{n} Met cagdtal emover ratio (in timas]
[Tumover / wosking capital]
Turnowver (revenue from operations) B.08,00,10 895 | 4857146851
VWorking cagital 1.44,66,10, 217 B0, 78,4531 Hot Applicable
[Ceant @ssets {-) cumend abdses]
: 4.20 546 (23.08%)

-~ (k7 b




[in Rupess]

Pariculars As al Az al % of Changes Remarks
313t March, 2026 Jist March, 2025 compared o {mandatary if
preceding year Variation=25%)
L] Met profit ratio (in percentage)
[Met profit afier tax / lurnover]
Profit after tax 31,80,50.401 22.30.80.624 ;
Turnover §,06.00,19.699 | 4.95.71,46 851 il i
Met profil ratio 5.23% 4.52% 15.78%
{jj |Return on capital employed (in perceniage)
[Earning before interest & tax / capital employed]
Eaming bafore interest & tax 480710383 | 376887873 D::r”:lm' i
Capital emplayed 3322022625 | 1.89,5352.018 Inecsi & Tac kil
[Totasl equity + fotal borrowings] Capital Employed
Return on capital employed 14.74% 18.88% (25.87%)
(ki  |Return on investmeant ratic {in percentaga)
[Med gain on investmant | investmant] Due to no gain eamed
Net gain on investment . 2,84,16,672 mem?mm
Investmant &7,50,83.230 13,19,40,970 the year
Return of investmeant ralo 0.00% 21.54% (100.00%)
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