M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731.2700940, 2704354

INDEPENDENT AUDITORS’ REPORT

To,
The Members,
HIGHWAY INFRASTRUCTURE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of HIGHWAY
INFRASTRUCTURE LIMITED (“the Company”), which comprises the Standalone
Balance Sheet as at March 31st. 2026. the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flow for the year then ended. and notes 1o
the financial statements. including a summary of significant accounting policies and other
explanatory information(hereinafter referred 1o as the ‘standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid standalone Financial Statements give the information required by the
Companies Act. 2013 (“the Act™) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31st, 2026. and its Profit and Other Comprehensive
Income. Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appro iate to provide a basis for our opinion on the standalone financial statements,
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Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Responsibility of Management and Those Charged with Governance for
the Financial Statements

A e e e e ————

The Company's Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position. financial
performance, including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone financial statements. the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in tha aggreedic. they could reasonably be expected to influence the economic decisions
Sken on the basis of these standalone financial statements.
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[3]
e As part of an audit in accordance with SAs, we exercise professional judgment and
= maintain professional skepticism throughout the audit. We also:

3 e Identify and assess the risks of material misstatement of the Standalone financial
statements. whether due to fraud or error, design and perform audit procedures
responsive to those risks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone financial statements
made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease 10 continue
as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial
statements. including the disclosures, and whether the Standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
elagienships and other matters that may reasonably be thought to bear on our
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies Auditor’s Report Order, 2020 (“the Order™), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Act , we give in the “Annexure-A™ a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2

As required by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

(b)  In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books,

(¢c)  The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of
Changes in Equity and the Standalone Statement of Cash Flows dealt with
by this Report are in agreement with the books of account:

(d)  In our opinion, the aforesaid standalone financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act;

(¢)  On the basis of the written representations received from the directors as on
March 31st . 2026, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31st, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act:

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure-B™;

(g)  With respect to the other matters to be included in the Auditors” Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014. in our opinion and to the best of our information and according to the
explanations given o us:
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(1)

(i1)

(i11)

(iv)

[5]
The Company has disclosed the impact of pending litigations on its
financial position in its Standalone financial statements — Refer

Note-41 to the standalone financial statements.

The Company did not have any long-term contracts, including
derivative contracts, for which there were any material foreseeable

losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in
any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding. whether recorded
in writing or otherwise, that the Intermediary shall. whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b) The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the
company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(¢) Based on such audit procedures that we considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any
material misstatement.

Contd...6




%5 [6]

P (v) The Company has not declared or paid any dividend during the year.

’ (vi) Based on our examination, which included test checks, the Company
has used accounting softwares for maintaining its books of account
for the financial year ended March 31%, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit, on test check
basis, we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the
Company as per statutory requirements for record retention.

3. With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under Section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For Anil Kamal Garg & Company
Chartered Accountants
jpprati .1 004186C

Place :Indore
Dated : May 26th , 2026

----------------------------------




ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in Paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditors’ Report of even date to the members of Highway
Infrastructure Limited on the standalone financial statements as of and for the year
ended March 31%, 2026, we report that-

(i)a)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property. Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) According to the information and explanations given to us and on the basis of our

(d)

(e)

examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by which
all property, plant and equipment are verified in a phased manner over a period of
three vears. In accordance with this programme, certain property. plant and
equipment were verified during financial year 2024-25. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on
such verification.

According to the information and explanations given to us by the management
and on the basis of our examination of the records of the Company, the title deeds
of immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favor of the lessee) recorded in the
books of accounts of the Company are held in the name of the Company.

According to the information and explanations given 10 us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment during the year.

According to information and explanations given 1o us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any Benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made there
under.

(ii)(a) The inventory has been physically verified by the management during the year. In

our opinion, the frequency of such verification is reasonable and the coverage and
procedure of such verification by the management is appropriate in relation to the
size of the Company and the nature of its business. It has been explained to us
that the discrepancies noticed on physical verification of inventory as compared
o books and records were not more than 10% in the aggregate for each class of
\ Gry and the variation has been appropriately dealt with in the books of
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g (b) According to the information and explanations given to us and on the basis of our

(1ii)

examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees in aggregate from banks on
the basis of security of current assets during the year. On the examination of
records. it has been observed that the monthly returns or statements filed by the
company with such banks are, materially, in agreement with the books of account
of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company had made investments
as a member in one Association of Persons namely ‘M/s. Highway and Tandon
Tollways AOP’ which got dissolved on 23-06-2025 and has also made
investment made in one subsidiary company namely ‘Highway & Tandon
Tollways Pvt. Ltd.". Further, the company has also provided Guarantees in favour
of *Sacham Highway Real Estate Pvt. Ltd’, one of its related entities. The
Company has also granted unsecured loans in the nature of loans and advances to
companies, in respect of which requisite information is given below,

(a) (i) Based on the audit procedure carried on by us and as per the information
and explanation given 1o us, the details of loans and Guarantees provided by
the Company to other companies and parties, are given herewith in a tabular
form, as under :

[Rs. in Lakhs]
Total

[(v)= (i) to (V)]

Particulars Subsidiary |  Joint Others
Venture

() (i)

(iii) (iv)

A) LOANS GIVEN

Aggregate amount of | 466.98 Nil Nil 558.57 1025.55
loan advanced during
the vear ended 31%

March, 2026

Balance Outstanding as | 1873.03 Nil Nil 555.21 2428.24

at Balance Sheet date
i.e. 31" March, 2026

B) GUARANTEES GIVEN

Aggregate amount of Nil Nil Nil Nil Nil
guarantees given
during the year ended
31% March, 2026

Balance Outstanding as Nil Nil Nil
at Balance Sheet date

14.00 14.00

i.e. 31" March, 2026
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(iv)

[3]

(b) According to the information and explanations given to us and based on the
audit procedures conducted by us, in our opinion the investments made and the
terms and conditions of the grant of secured and unsecured loans are, prima
facie, not prejudicial to the interest of the Company.

(¢) According to the information and explanations given to us and based on the
audit procedures conducted by us, in our opinion, the loan has been granted
without any security and without stipulating any schedule of repayment of
principal and interest. As the loan is repayable on Demand along with interest,

.

the question as to regularity of the repayment or interest receipts does not arise.

(d) According to the information and explanations given to us and based on the
audit procedures conducted by us. in our opinion, there being no stipulated
schedule of repayment and the Company having not demanded the repayment
of loan. the loan so granted has not become overdue.

(¢) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no loan granted falling
due during the year, which has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to same parties.

(f) According to information and explanations given to us and on the basis of our
examination of the records of the Company, during the year, the Company has
granted loans to its related parties, without any security, repayable on demand
and which does not specify any terms and period of repayment, the details of
which are mentioned below :

[Rs.in Lakhs
Particulars All Parties | Promoters | Relaed | Others
Parties
[+ +Gi) | @) () (i)
(a) Aggregate of total 1025.55 - 1025.55 -
loans/advances in  nature
of loan
(b) Out of total loans and 1025.55 - 1025.55 -
advances, repayable on
demand / agreement does
not specify any terms or
period of repavment
Percentage of loans/ 100% - 100% -
advances in nature of loan
to the total loans [b/a*100]

According to the information and explanations given to us and on the basis of our

examination of records of the Company, in respect of the guarantees given,

investments made and loans given by the Company. in our opinion the provisions
gections 185 and 186 of the Act have been complied with.
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According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public
. within the meaning of section 73 to 76 and other relevant provisions of the
Companies Act, 2013. Accordingly, clause 3(v) of the Order is not applicable to
» the Company.
(vi) As per information and explanations given to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of section 148 of
the Act. for the business of the Company.

(vii)a) According to the information and explanations given to us and on the basis of
examination of the records of the Company, in our opinion, the Company is
generally regular in depositing the undisputed statutory dues including provident
fund, employees’ state insurance. income 1ax, sales tax, service tax., duty of
customs, duty of excise, value added tax, goods and services tax, cess and any
other statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given 10 us, no undisputed amount
payable in respect of aforesaid dues were in arrears as on 31st March, 2026 for a
period more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material
dues of goods and services tax, provident fund, employees’ state insurance,
income tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues applicable to it, which have not been deposited with the
appropriate authorities on account of any dispute, except for the following:

[Rs. in Lakhs]
Nameof the | Natureof | Amount [ Amount | Amountnot | Pericdto | Forum where the
Statute Dues | Involved | Deposited | deposited | whichthe | dispute is pending

asat . asat amount

2

(F.Y.)
Entry Tax Entry Tax 13.66 571 795 | 2013-14 Deputy Commissioner
Act, 1976 of Commercial Tax,

Indore
13.66 5.71 7.95
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(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account. in the tax assessments under the Income Tax Act, 1961 as income during

the year.

(ix)(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared as Wilful
Defaulter by any bank or financial institution or other lender.

(¢) In our opinion, and according to the information and explanations given to us, the
term loans have been applied, on an overall basis, for the purposes for which they
were obtained.

(d) According to the records of the Company examined by us and the information
and explanation given to us, funds raised on short-term basis have, prima facie,
not been utilized during the year for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(g) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x)(a) In our opinion, and according to the information and explanation given to us, the
Company has utilized the money raised by ways of initial public offer for the
purpose for which they were raised.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable to the Company.

(xi)(@)During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India.
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case
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(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given 10 us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules. 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under Clause 3(xi)(b) of the
Order is not applicable to the Company.

(¢) As per the information and explanation given by the management there was no
whistle blower complaints received by the company during the year.

(xii) According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly. clause 3(xii) of the Order is not applicable to the
Company.

(xiii) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of
the Act, where applicable, and the details of the related party transactions have
been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(xiv)(a) Based on information and explanations provided to us and our audit procedures,
in our opinion, the Company has an internal audit system commensurate with
the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been broadly
considered by us.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act. 1934. Accordingly, the reporting under Clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
Order
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(c)

(d)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

Place : Indore
Dated : May 26th, 2026

[7]

The Company is not a Core Investment Company (CIC) as defined in .lhe
regulations made by the Reserve Bank of India. Accordingly, the reporting
under Clause 3(xvi)(c) of the Order is not applicable to the Company.

According to the information and explanations provided to us during the course
of audit, the Group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.

The Company has not incurred cash losses in the current financial year and in
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements. our knowledge of the plans of the Board of Directors and
Management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.
We. however. state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guaranie¢ nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

There are no unspent amounts towards Corporate Social Responsibility
requiring a transfer to a fund specified in Schedule VII to the Act in compliance
with the second proviso to Sub-section (5) of the Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of
audit of Standalone financial statements. Accordingly, no comment in respect of
the said clause has been included in this report.

For Anil Kamal Garg & Company

ered Accountants
o No. : 004186C

(Devendra Bansal)
Partner
Membership No. : 078057
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ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Co nies Act, 2013 (“the Act

Referred to in Paragraph 2(f). under ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditors’ Report of even date to the members
of Highway Infrastructure Limited on the standalone financial statements as of and for
the year ended March 31%, 2026, we report that:

We have audited the internal financial controls with reference to financial statements of
Highway Infrastructure Limited (“the Company™) as of 31st March, 2026 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and. both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assgssed risk. The procedures selected depend on the auditor’s judgment, including
et of the risks of material misstatement of the financial statements, whether

O




(2]
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
Meaning of Internal Financial Controls With Reference to Financial

Statements

A company’s internal financial controls with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial controls
with reference to financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that. in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary 10 permit preparation of
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition. use. or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over F inancial Reporting

Because of the inherent limitations of internal financial controls with reference to
financial statements. including the possibility of collusion or improper management
override of controls. material misstatements due to error or fraud may occur and not be
detected. Also. projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal
financial controls with reference to financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31st March, 2026, based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Anil Kamal Garg & Company
Chartered Accountants

Place : Indore

Dated : May 26th, 2026

(Devendra Bansal)
Partner

Membership No. : 078057
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_K'IGHWAY INFRASTRUCTURE LIMITED

[CIN - L45203MP2006PLCO18398)
ndalone nce t 31st March, 2026
e (in Rtm.H
Note No As As at
Particulars 31st March, 2028 | 31st March, 2025
A ASSETS
3 B Non-current assets
(a) Property, Plant and Equipment 2 1543.04.125 10,81.45.548
(b) Capital work-in-progress 3 66.61,923 -
(c) Right-ot-Use Assets 4 17,85.710 30,227,777
(d} Investment Property 5 668685311 12,55,63.051
(e) Goodwill b >
(f) Other Intangible assets 8 462143 25817
(g) Financial Assets
i) Inveatments 7 5.10,000 10,20,000
i) Loans 8 24 28,24 500 17.72,65.741
il Other financial assets 4 3.92,69.200 4.29.05838
(h) Daferred tax assols (net) 10 965455 10,858,052
Total Non-current assets 1,11,54,78,367 45,00,31,625
@  [Current assets
(a) Inventorias n 67,54.93,820 51,51,46,347
(b) Financial Assets
|) Investments 12 - 49306274
i) Trade receivabies 13 63,16,94 523 36,79.82,378
iii) Cash and cash aquivalents 14 58523130 86941018
iv) Bank balances other than cash and cash equivalents 15 8,11,75534 5.61.54.146
v) Other financial assets 18 809517 848 31.60,87,375
(¢) Current tax assats (net) 17 3,45275 32480616
(d) Other curment assels 18 17,86,40.158 15.65.06.044
Total Current assets ~2,52,33,90,288 1,60,06,84,198
TOTAL ASSETS 3,63,88,68,8655 | 2,15,07,15,623
8. EQUITY AND LIABILITIES
(11 |Equity
(&) Equity share capital 18 35,88.03,160 28,69.46,020
(b} Other equity 20 1.02.30,63.754 838040452
Total Equity 2,28,25,66,914 1,12,79,86.472
Liabllities
(2)  |Non-current liabilities
(a) Financial liabilities
i) Borrowings 21 3.60.89810 2,33,50,842
i) Lemsé liablities 22 6,52,0681 13,45,525
ity Other non-current liabilities = .
(b) Long term provisions 23 36.82.807 37 04,247
Total non-current liabilities 4,13.34,778 2,84,00,714

| @/ &M %




'HIGHWAY INFRASTRUCTURE LIMITED
[CIN - L45203MP2006PLCO18398)

andalone Balance Shee at 31 rch, 2026 (Contd..... -
Particul Nota No. As at As at
5 25 31st March, 2026 31st March, 2025
- (W) Current liabilities
{a) Financial lisbilities
\) Barrawings 24 B8,03.37.502 58,74,74 667
ii) Lease liabilibes 25 6,93.463 16,53,724
iil) Trade payabies 26
. tntai outstanding dues of micro enterprisas and small entarprises 5,36,00,348 6,40,37.238
wmmmmmmmmnmmum
small enterprises 5,03,24,053 9.02.23.234
iv) Othar financial liabilities 27 27,02 47 905 20,4563,758
(b) Other current kabilities 28 32872810 3.48,05915
(¢) Provisions 29 1,686,908 1,15.70.101
Total current labllities 1,31,49,66,963 99,43,28 837
Total Liabilities 1,35,63,01,741 1,02,27,28,351 |
TOTAL EQUITY AND LIABILITIES 3,63,88,68,655 | 2,15,07,15,823

vammﬂbtmanmmmlpmotmsmmandalsmmm

In terms of our report of even date attached

For Anll Kamal Garg & Company

Director

DIN . 00008132

Indofe, May 26th, 2026 Indore, May 26th, 2026

For and on the behall of the Board of Directors of

¥V E Y

Jownt Chiet Financisl Ofcer Cgmwsecrm
Membership No. - 73755




H.IGHWAY INFRASTRUCTURE LIMITED
[CIN - L45203MP2006PLCO18398]

'§- tandalone Statement of Profit and Loss for the year ended 31st March, 2026
Ry|
: T

Particulars Note No Year ended
31st March, 2026 316t March, 2025
lmcous
: ! R from operations 30 6,00,39,03,852 4,18,38 33,382
= o;v\:r“::on: 31 7.34.81845 12.91,38 081
8 |Gain on Re-measuremant of Inventory upon conversion into Investment Property 19,78,98.713 .
It [TOTAL INCOME 5,27,52,82410 4,31,29.71,483
LY EXPENSES
Cpermling costs R 568,687.78,527 3,60,07,78,7895
Changes In invenlories of finished goods, stock-in-trade and work-In-progress 33 (17.72,64 318) (13,88,34,212)
Employee benefits expense 34 13.61,40,206 8,92,12.136
Finance costs 35 8,31,72.852 6.75,76.430
Depreciation ang amoriization expense 38 24368983 2,28,52.648
Other eéxpenses 7 10.81,79 548 3,27.32.436
TOTAL EXPENSES 5,84,43,75,598 4,06,63,18,533
v Profit before tax (V) 43,0008.81 24,66 52,950
Vi Tax expense
Current tax 11.00,00,000 5.00,00,000
Adjustments of tax relating 1o earlier periods (1,36,535) (20,344
Defurrad tax charge/ (Credit) 1174 1,23,354
Total lax expense (V1) 10,98 .84 638 5,01,03,010
Vil |Profit for the year (V-VI) 321042172 19,6549 940
Vil |Other comprehensive Income 38
A () itams nat will not be reclassified subsegquently 10 profit or loss 482451 (61,08%5)
(a)mumnmmnmumwbmam- (1,21,423) 15,374
B_ (1) Ibems that will be reciassified subsaquently 1o profit of loss - -
(n]lmmvunmmmm‘mummimwwomﬁamo . -
Total otfier comprehensive income!(expense) for the year (net of tax) (Vi) 361,028 (45711
X Total comprehensive Income for the year VIl + VilI) 32,14,03,200 18,65,04,228
X Earnings per equity share” 38
Basie (in Rs.) 481 340
Diluted (in Rs.) 481 340
“Alsg Refer Note - 19 for changes in number of equily ahares cutstandiig
mmmemmmmlMdMSMFwsum
In terms of out repart of even date attached Faor and on the behalf of the Board of Directars of
Highway Limited
.
Arun Kumar Jain Ano | Jain bh Mittal Palak Rathore
Managing Director Wicle Time Direcior & Owactor & Jomt Chist Flioarcial Osce  Company Secretary
Chel Flnancisl Oficer  Chiiet Executive Officer
Membership No. - 73755
DIN : 00006132 CiIN 00006120 DIN . 08130443
Indore, May 26th, 2026
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HIGHWAY INFRASTRUCTURE LIMITED

CIN-L45203MP2006PLC018398
X S of Cas WS th en 31st Ma 2
{In Rupees
S No_ [Particulars Year ended Year ended
et 31st March, 2026 31st March, 2025
Al CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 43,09,06,811 24,86,52.950
Adjustments for
Degreciation and Amortization Expense 24368983 228,652,948
Interest Expense on Lease Liabilives 2,53,436 377278
Finance Costs 5,29,19.216 6.71.99,151
Interest Income (5.39,36,347) (4.01,67.848)
Land Laase Income (4.14.311) (3,94,888)
Profit on Sale of Investment Proparties - (2,84,16,672)
Share of loss/(profit) from AOP 799,748 (2,35.41,898)
{Profit) /Loss on Sale of Property, Plant and Equipment 10,562,302 (33.84.473)
Gain on Re-measurement of Inventory upon conversion
into Investment Property (19,78.86,713) -
Remeaurement of Defined Benefit Plans 482451 (16.23,71,235) (61,085) (55,37,487)
Operating Profit before Working Capital Changes 26,85,35.576 24,11,15.462
Net change in @
Inventones (68,0347 .473) (13.68.34.212)
Trade Recevables (23,37,12,145) (13,33,99,963)
Other Financial Assets (58,34,20,473) 72.61,104
Other Current Assets (2,20,44,114) (12,2417,775)
Current Investment 4,93,06274 (38.02.871)
Trade Payables (4,03.36,070) 2.83.74982
Other Current Liabilities (19,33.104) 2,55,17,33¢8
Other Financial Liabilities 6,56,84 147 5,25,56,820
Short Term Provisions 5320590 | (82,14,82,368) 8,83,829 | (26,18,60,847)
Cash generated from/ (used in) Operations (55,29.46,793) (4,07 45,384)
Direct Taxes Paid (N&t) 77748124 6.65.26.294
Net Cash generated from/ {used in) Operating Activities (63,06,94,917) (10,72,71,679
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment & Intangible Assats (7.07.77.711) (1,67,78,853)
Proceads from Sale of Property, Plant and Equipment 10,03,390 1,12,85.946
(Purchasa)/Sale of Immovable Properties (34,52 45,547) 4 89,25 867
Capital Work-in-Progress (68,61,923) -
Non-Current Investments 5,10,000 -
Movement in Other Long-Term Loans and Advances (6,55,58,759) (1,87.79,408)
Movemant in Other Non-Currant Financial Assets 36,38,639 (4,16.47,743)
Share of prafit from AOP (7.99,748) 2,35,41,899
Investment in Fixed Deposits (2,50,21,388) 8205525
Land Lease Income 414311 3,954,888
Interest Income 5,39,36,347 4,01,87.848
Net Cash generated from/ (used in) | Activities (45,45,64,389) 5,73,15,969
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HIGHWAY INFRASTRUCTURE LIMITED

CIN-L45203MP2006PLCO1 8398 —
Standalone e C lo or ar en 1st March, 2026 (Contd...
[In Rupees
S No. |Particulars Year gnded Year ended
; 31st March, 2026 31st March, 2025
C CASH FLOW FROM EINANCING ACTIVIT IES
Proceeds from issue of Equity Shares 97.51,99,860 -
Transaction costs refated to Initiat Public Offer (14,20,22,718) -
Proceeds/ (Repayment) of Long-term Borrowings 1,35.48,968 2587312
Proceeds/ (Repayment) of Short term Borrowings 29.2863.025 10,92,02.069
Proceeds/ (Repayment) of Other Financial Liabilibes - =
Movemant in Long-Temm Provisions (21.440) 1,18.822
Payment of Lease Liabilities including Interest thareon (19,07,160) (18,42,876)
Finance Costs (6,29,19.216) {8,71,99,151)
Net Cash ggmm-d from/ (used in) Financing Activities 1,07,48,41,417 4,28,66,277
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (1 04,17.888) (70.89,433}
Cash and cash equivalents at the beginning of the year 56941018 7.40,30,452
Cash and cash equivalents at the end of the year 5,65,23.130 5,69,41,019
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts 1,36.95,529 4.96.87,295
Cash on Hand 47 44 257 67,90,650
Fixed deposit receipts heid against bank guarantees 3.80,83,344 1.04,563,074
[with maturity less than 3 months]
5,65,23,130 6,69,41,018
[in Rupees
Particulars As at As at
March 31st, 2026 |March 31st, 2025
Balance with Banks in Current Accounts 1,36,95,529 49697285
Cash on Hand 47 44 257 67.90.650
Cash and cash equivalents (closing) (refer note 14) 1,84,39,786 5,64,87,945
N h fi ing activiti
Particulars As at As at
March 31st, 2026 |March 31st. 2025

RS
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HIGHWAY INFRASTRUCTURE LIMITED
CIN-L45203MP2006PLC018398

‘Standalone State of lows for the year ended 3 rch
: {in Rupees]
Particulars As atl Cash flows Others As at
2 April 1st. 2024 March 31st, 2025
Non-current borrowings 2,07,63,530 2587312 - 2,33,50,842
Non-curtent lease liabilties 29,968,248 - (16,53,724) 13.45,525
Long term provisions 3585425 1,18.922 - 3704347
Current borrowings 34,1287 444 10,92,02,069 - 45,04,89.514
Current lease liabilites 14 65 597 (18,42.876) 20,31,003 16,53.724
Total Liabilties from financing activities 37,01,01,244 11,00,65,428 3,77,280 48,05,43,952
Cha in
[in Rupees
Particulars As at Cash flows Others As ai
April 1st, 2025 March 31st. 2026
Non-current borrowings 2,33,50,842 1,36.48.968 - 369,989,810
Non-current lease liabiltes 13.45,525 - (6.93.484) 6,52,061
Long term provisions 3704347 (21.440) - 36.82,907
Current borrowings 4504 89514 29,28,63,025 . 74,33,52,539
Current lease liabilities 16,563,724 (18,07.160) 9,456,899 6,893,463
Total Liabilties from financing activities 48,05,43,952 30,45,83,393 253435 78,53,80,780

Notes:

reclassification of borrowings

liahiltiy

1)) Others in borrowing represents impact of amortisation of upfront fees paid on bormowing, remeasu

rement of long term borrowing and

(i) Othiers in lease liability includes effect of intarest accrual on lease liability, sddtion to lease liabiltiy, remeasuremant and reclassification of lease

Note

Flows' issued by the Institute of Chartered Accountants of india

In tarms of our report of even date attached

For Anil Kamal Garg & Company

Kumar Jain
Managing Director

ICAIUDIN . . ........ VR
2607805%

Indore, May 26th, 2026

DIN : 00006132

Indore, May 28th, 2026

The accompanying notes form an Integral part of the Standalone Financial Statements

The Statement of Cash Flows has been prepared under the ‘Indirect Method' as sat oul in Indian Accounting Standard (ind AS) 7 on 'Statement of Cash

For and on the behalf of the Board of Diractors of

Highway Infrastructure Limited

An wal
Whiote Time Director &
Chvef Financial Officer

DIN : 00006120

DIN : 09130443

Membership No. ; 73755
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; OHIGHWAY INFRASTRUCTURE LIMITED
[CIN - L45203MP2006PLC018398]

Notes to the Standalone Financial Statements

Notes to the Standalone TINaNcIal 91222202

0 1s 20

Highway Infrastructure Limited ("the Company") was incorporated as a Partnership Firm In 1885 in the name of Highway Enterprises and
subsequently, converted into Private Limited Company by the name ‘Highway Infrastructure Private Limited' on February 10, 2006 under
the Companies Act, 1956, Further, the status of company was changed to a public imited Company w.e { May 4, 2018 . The Registered
Office of the Company |s situated at 57/FA, Scheme No. 94, Pipliyahana Junction, Ring Road, Indore (M.P.) - 452016, The shares of the
Company are listed and traded on the National Stock Exchange of India Limited [NSE] and BSE Limited [BSE] in India

NOTE - 1B - SIGNIFICANT ACCOUNTING POLICIES

1B

1B.2

183

184

1B.4.1

mmwm‘mmmmg

The Management of the Company has already prepared restated financial statements for the financial years 2023-24, 2022-23 and 2021-
22 as per Ind AS. Accordingly, the date of transition 1o Ind AS is April 1, 2021 The Company has complied with Ind AS 101, First Time
Adoption of Indian Accounting Standards. The Financial Statements have been prepared after incorporating adjustments in accordance
with the accounting principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed under the Section
133 of the Companies Act, 2013 (the "Act”) read with ruie 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and other relevant provisions of the Act.

Accordingly, the Company has prepared these standaione Financial Statements which comprise the Balance Sheet as at J1st March,
2026. the Statement of Profit and Loss (including Other Comprehensive Income) for the year ended 31st March 2026, the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended 31st March 2026, and accounting policies and other explanatory
information (together harsinafter referred to as ‘the Financial Statements’)

Basis of Measurement

The standalone financial statements have been prepared on @ going concem basis using historical cost convention and on accrual
method of accounting, except for the Plan assets under Defined Benefit Plans which have been measured at fair value. The accounting
pobicies have been consistently applied by the Company uniess otherwise stated

Functional and Presentation Currency
These standalone financial statements are presented in Indian Rupees {Rs ), which is the Company's functional currency.

Summary of Significant Accounting Policies
Praperty. Plant and Equipment (PPE)

(a) Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates less accumulated
depreciation and impairment losses, if any. Such cost Includes purchase price, borrowing cost and any other cost directly
attributable to bringing the assets to its working condition for s intended use. net charges on foreign exchange contracts and
adjustments arising from exchange rate variations atinbutable to the assets. Advances paid for the acquisition/ construction of
PPE which are outstanding at the balance sheet date are classified under ‘Capital Advances’.

(b) Subsequent costs are included In the asset’s carrying amount of recognized as a separate asset, as appropriate, only when it is
mobabﬁematﬁnunmnomicbeneﬁuumedwithlho jtem will fiow to the entity and the cost can be measured reliably. In
thacarfyingamountafnnituno!PPE,tﬁecostofmplacingthepanofsud\mnemlsremgntzedwhenmateoubmumdﬂ
the rocognitionahfwmmtmunyingamoumonhmoammntmmphoedisdomognmdinaccommwimme
derecognition principles

(c) Depteciation on Property, Plant and Equipment Is provided using straight line methed. except on Land (held as investment
property), on which no depreciation Is provided. Depreciation provided Is based on ussful life of the assets as prescribed in
Schedule Il to the Companies Act, 2013 . If, significant parts of an item of Property, Plant and Equipment have different useful
livas, then they are accounted and depreciated for as separate flems {major components) of Property, Plant and Equipment

() The residual values, useful lives and methods of depreciation of property, plant and equipment are reviawed at each financial
year end and adjusted prospectively. if appropriate.

(&) Galns or losses ansing from derecognition of a property, piant and equipment are measured as the differance between the net
disposal ptooeeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

VouV ko




(i)
(i)

(Iv)

)

1B.4.3

0]

()

(¥id)

1844

N Spare parts procured along with the Plant & Machinery or subsequently which meet the recognition criteria are cqpna!ized and
added in the carrying amount of such ltem. mwryhgamountofmosespampom that are replaced is derecognized when no
future economic benafits are expected from their use or upon dispasal. Other machinery spares are treated as “stores & spares’

forming part of the inventory,

(@) The Company has adopted the cost model of subsequent recognition to measure the Property, Plant and Equipment
Consequently, all Property, Plant and Equipment are carmed 3t its cost less accumulated depreciation and accumulated
impalrment losses, if any.
Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of Intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cosl less any
accumulated amortization and accumulated impairment losses, Internally generated intangibles, excluding capitalized development costs,
are not capitalized and the related expenditure is reflected in profit o loss in the period in which the expenditure is incurred

The useful lives of intangible assets are assessed as gither finite or indefinite

Intangible assets with finite lives are amortized over the usaful economic life and assessed for impairment whengver there is an indication
that the intangible asset may be impaired The amortization period and the amortization method for an intangible asset with a finite useful
jife are reviewed at least at the end of each reporting period Changes in the expected useful fe or the expected pattern of consumption of
future ecanomic benefits embodied in the asset are considered 1o modify the amortization period of method, as appropriate, and are treated
as changes in accounting estimates, The amortization expense on intangible assets with finite lives is recognized in the statement of profit
and loss unless such expenditure forms part of carrying value of another assel.

An intangible asset is derecognized upon disposal (.e., at the date the recipient obtains control) or when no future economic benefits are
expectedfmmnsuseorﬁspouli\nygahorloumng uponderacogniﬁonoftheuul(calculatodasﬂndﬂhmoebwmemt
disposal proceeds and the carrying amount of the asset) is inciuded in the statement of profit and loss. when the asset s derecognized.

The useful live of intangible assets are as follows.

Type of Asset Schedule |l Life (years) Usaful Lives
Software ) 5
Depraciation

Depreciation on Property, Plant and Equipment & Intangible Assats is provided on tha straight line method in the mannar prescribad under
Schadule 1l to the Companies Act. 2013,

Depreciation on addition to Property, Piant and Equipments are provided on pro-rata basis from the date of assets are ready for intended
use. Depreciation on sale/discarded from Property, Ptant and Equipments are provided for up to the date of sale, deduction or discard of
pro-rata as the case may be.

T | P |
SNo Type of Assat Schedule Il Life (years)| Useful Lives

1 Furniture & Fixtures 10 10
2 |Plant & Machineries g-15 g-15
3 |Other Machineries 15 15
4__|Earth Moving Equipments 9 9
5 |Electrical Fittings & Equipments 15 15
6 |Offica/Electric Equipments 5 5
7 |Vehicles 8-10 8-10
8 |Computers 3 3

Capital Work-in-P

(a) Expenditure incurred on assets under canstruction (including a project) is carried at cost under ‘Capital Work-in-Progress'. Such
costs comprises purchase price of asset Inciuding import duties and non-refundable taxes and costs that are directly attnbutable
tobﬂnommasmtomelmﬁonmcondmnnecasuryfovﬁhobeapableofnpcmﬁminﬂwmanwmm\dedby
management and after deducting trade discounts and rebates,
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(b)

(g)

Cost directly attributable to projects under construction include costs of employee benefits, expenditure in relation to survey and
investigation activities of the projects, cost of site preparation, inifial delivery and handling charges, instailation and assembly
costs, professional fees, expenditure on maintenance and up-gradation etc. of common public facilities, depreciation on assats
used In construction of project, interest during construction and other costs if attributable to construction of projects. Such costs.
are accumulated under ‘Capital Work-in-Progress’ and subsequently allocated on systematic basis over major assets, other than
land and infrastructure facilities, on commissioning of projects.

Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the creation of which is
sssential principally for construction of the project is capitalized and carried under ‘Capital Work-in-Progress’ and subsequently
allocated on systematic basis over major assets, other than land and Infrastructure facilibes, on commissioning of projects,
keeping In view the “attributability” and the “Unit of Measure” concapts in Ind AS 16- “Property, Plant 8 Equipmant’. Expenditure of
such nature incurred after compigtion of the project. is charged to Statement of Profit and Loss

(b}

(e}

(d)

Leases

The Company assesses at each reporting date as 10 whether there is any indication that any Property, Plant and Equipment and
Intangible Assets or group of Asséts, called Cash Generating Units (CGU) may be impaired If any such indication exists, the
recoverable amount of an asset or CGU is estimated to determine tha extant of impairment, if any, When it is nol possible to
estimate the recoverable amount of an individua! asset, the Company estimates the recoverable amount of the CGU to which the
asse! beiongs

An impairment loss Is recognised in the Statemant of Profit and Loss to the extent. assel's camying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset's fair value less cost of disposal and value in use. Value in use
is based on the estimated future cash flows, discounted to their present value using pre-tax discount fate that reflects current
matketasseumemsofmeﬁmvtlueofmoneyandﬂskspwﬁcmmm. in determining fair value less costs of dispasal.
recent market transactions are taken into account If no such transactions can be identified, an appropriate valuation mode! is

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable
amount. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined. net of depreciation, had no impairment loss baen recognized for the asset in
prior years,

Intangible assets with indefinite useful lives are tested for impairment annually at the end of the financial year at the CGU level, as
appropriate, and when circumstances Indicate that the carrying value may be impaired.

The Company 3s a lessee

(@)

(b)

(c)

(d)

The Company's lease assel classes primarily consist of leases for land and building. The Company assesses whether a contract
contains a lease, at inception of a contract A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to cantrol the
use of an identified assat, the Company assesses whether

() the contract Involves the use of an identified asset
(i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease, al
{iii) the Company has the right to direct the use of the asset.

Ind AS 116raqumlesseestodewminemetemmmmﬂwnomcmcellablepeﬁodo(ahasaadjushdudmmyopﬁonto
extend or terminate the lease. if the use of such option is reasonably certain The Company makes an assessment on the
expected lease term on a bmby»basebasbandm«ebyassummwnsmsonabtycemin that any options to extend or
terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to Company's operations taking into account the location of the underlying asset and the availability of suitable
alternatives. TheIeaumminfummpoﬂodssmassessedwmummaﬂnbmummmoummmnomac
circumstances. After considering current and future economic conditions, the Company has concluded that no changes are
required 1o lease period relating to the existing lease contracts

At the date of commencement of the lease, the Company recognizes a Right-of-Use (ROU) asset and a corresponding lease
liability for afl Iemamgmnuinwhid\itualessae.exceptfoclumwﬂhahmol 12 months or lgss (short-term leases)
and low value leases. For these short term and low-vaiue leases, the Company recognizes the lease payments as an operating
expense on a straight-ine basis over the term of the lease

The lease arrangements includes the options to extend of terminate the lease pefore the end of the lease term. ROU assets and
liabllities includes these options when itis r nably certain that they will be exercised
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(e) The ROU assets are initially recognized at cost, which comprises the Initial amount of the iease liability ww_fm any lease
payments made at or prior to the commencament date of the lease plus any initial direct costs less any lease incentives. They ate
subsequently measured at cost less accumulated depreciation and impairment losses.

) ROUassetsaredepma'mdfromlhecommcncememdauonlwabgm-umbmowmmfduu!smmm?usdul
iife of the undertying asset. ROU assets are evaluated for recoverability whenever events or changes In circumstances lmw
that their carrying amounts may not be recoverable. For the purpose of impairment tasting. the recoverable amount (i.e. the higher

of the fair value less cost to sall and the value-in-use) is determined on an individual asset basis unless the asset does not
wmmmhﬂmmamwwmmmidmmwmmu In such cases. the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.

(g) The lease liability is initially measured at amortzed cost st the present value of the future lease payments. The leasa payments
are discounted using the interest rate implicit in the jease of, if not readily determinable, using the incremental borrowing rates in

the country of domicile of these leases. Lease liabllities are remeasured with a corresponding adjustment to the related ROU asset
if the Company changes its assessment of whether it will exercise an axtension or a termination option.

(h) Lease kability and ROU assets have been separately presented in the Balance Sheet and laasa payments hava been classified as
financing cash flows.

The Company 8s a lgssor

(&) The Company has not entered into any material lease contract in the capacity of "Lessor”.

Einance Cest

(a) Borrowing costs directly attributable to the acquisibon, construction of production of an asset that necessarily takes a substantial
peﬁodofﬁmetogetmadyfotiummdusaorsa!earecapm&zodupanofmcnstofmamtAqualifyingasulismemat
necessarily takes substantial period of time o get ready for its intended use

b) interest income eamed on temporary investment of specific borrowing pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalization,

(c) All other borrowing costs are charged to the Intenm Standalone Statement of Profit and Loss for the period for which they are

incurred.
Inventories
(a) Raw materials, components, construction matenals, stores, spares sre valued at lower of the cost or net realisable value
(b) mo:k—in-Progress. Developed property and Property under development at lower of specifically identifisble cost or net realisable
ue.
Assets Held For Salg

The assets are classified as held for sale if their carrying amount is intended to be recovered principally through sale rather than through
continuing use, The condition for classification of held for sale is met when the assat is available for immediate sale and the same is highly
probable of being completed within one year from the date of classification under the head 'Assets Held for Sale’ The Company. is not
holding any asset which s to be ciassified as '‘Assets Heid For Sale’

(a) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required 1o settia the obligation and a reliable estimate
can be made of the amount of the obligation. Such provisions are determined based on management's estimate of the amount
required to settie the obligation at the balance sheet date. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a standalone asset only when the reimbursament is virtually certain.

(b) it the effact of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. Whondiwountingisusod.thoincmasehtheprwisionduetnﬂnpmageofﬁmels
recognised as a finance cost

le) Contingent liabilities are disclosed on the basis of judgment of the management. These are reviewed at each balance sheet date
and are adjusted to refiect the current management's estimate.

(d) Contingent assets are not recognized but are disclosed in the intarim standalone financial statements only when inflow of
hangiits is probable.
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(e}

()]

Deferred tax relating to ftems recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Daferred tax items are recognized in correlation 0 the underlying transaction either in OCI or directiy in

equity

Deferrad mxsssetsmmcognisedtomeextemnispmbablammbb proﬁlwﬁlbemlhbleagammmthededuchbh
tamporary differences, and the carry forward of unused tax losses can be utilised.

: S

(a)

()

{c)

Transactions in forsign cumencies are initially recorded at the exchange rate prevaliing on the date of transaction. Monetary assats
and liabilities denominated in foreign currencies are translated at the functional currency closing rates of exchange at the reporting
date

Exchange differances arising on settliement or transiation of monetary tems are recognised in Statement of Profit and Loss excapt
to the extent of exchange diffierences which are regarded as an adjustment to intarest costs on foreign cumrency borrowings that
are directly attributable to the acquisition or construction of qualifying assets which are capitalised as cost of assats.

Non-monetary tems that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates al
the date of the transaction. Non-monetary items measured at fair value in a foreign currency are transiated using the exchange
rates at the date when the fair vaiue was measured. The gain of loss anising on translation of non-monatary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i-e., transtation differences on
items whose fair value gain or loss is recognisad in OCI or Statement of Profit and Loss are also recognised In QC| or Statement
of Profit and Loss, respectiveiy).

Employee Benefits Expense

(a)

(b)

(c)

it T i

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised as an expense during the pariod when the employees rander the servicas

A defined contribution plan is a post-employment benefit pian under which the Company pays specified cantributions 1o a separate
entity, The Company makes specified monthly contributions towards Provident Fund and ESIC Fund. The Company recognises
contribution payable to the provident fund scheme and ESIC fund scheme, as an expanse, when an employee renders the related
sarvice. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognised as an asset to that extent.

() The cost of the defined benefit plan and other post-employment benefits and the presant valug of such obligation
are determined using actuarial valuations, An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, mortality rates and future pension increases. Due to the complexities invoived in the valuation and s
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date

(i) The Company pays gratuity to the employees whoever has completed five years of service with the Company at
the time of resignation/superannuation. The gratuty is paid @15 days salary for every completed year of service
as per the provisions of the Payment of Gratuity Act, 1972

(il The gratuity liability amount is contributed to the approved gratuity fund formed exclusively for gratuity payment 1o
the employees. The gratuity fund has been approved by the governing Income-Tax authorities

(iv) The fiability in respect of gratuity and other post-employment benefits is caloulated using the Projected Unit Credit
Method . with Actuarial Valuations and spread over the period during which the benefit 18 expected to be derived
from employees’ services. The liability recognized in the statement of financia! position for dafined benefit plans is
the present value of the Defined Benafit Obligation (DBO) at the reporting date less the fair value of pian assels.

{v) Re-measurements of defined benefit plans in respect of post-employment are charged to the Other
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Qther Income

(8}

(b)

Financia! Instrumants

(@)

Revenue Is recognised to the extent nhprobablemltheew\otmmﬁuwmnvwmmeCompanyw\hemenuecanbe
rellably measured. Revenue comprises

(a)

(v)

(€

(d)

Toll Revenue

TwmbmmmdMMamame Tarods Kasaba Toll Plaza (Maharashira),
Sirohl Banhall Toll Plaza (Haryana); Kiratpur Toll Plaza (Uttar Pradesh). Vishankheda Toll Plaza (Madhya
Pradesh); Kiratpur 1908 Toll Piaza (Uttar Pradesh). Chotlya Toll Piaza (Chhattisgarh); Muzaina Toll Plaza (Uttar
Pradesh), Bundi Toll Piaza (Rajasthan), Greenfield Toll Plaza (Rajasthan). Ujjain Toll Plaza {Madhya Pradesh),
Mundka Toll Plaza (Deihi), Jawar Toll Plaza (Uttar Pradesh). Kaza Toll Plaza {Andhra Pradesh) and ENA Toll
Plaza (Guyrat).

Work Contract Revenue

lnrupedtoComtruwonld'rvm.meoompanyisfolowingmaPorwmgeofcmtoanmm
ynarwdawordingly.merevminocogt\mdandmovundonb‘ltoulmmcxpenm.anbooudn
mmmgwmmwmmmmHm.nisnotpracllubhtamsdooesugootcomplﬂlonof
mmmmmuw.mowmlwmﬁmwlpmlsmdngeovnmm&
othe!Camm.mmwhdeemmwbubup«mmeonc.s.R.Is.o.Rbuis.oMbillngb
made on running verification by the Contractes.

Real Estate
lnmpedwﬂwamsmuaswmOmer.mscdm.unmpmyummtfumu\odto

mcognmmenuemnmeownersmpofmepvopeﬂyuttmfcmdl,e.onemwmnoﬂhemgmmmdeed
of the said property in the name of customer.

Machinery and Equipment Hire Charges
Hire Charges from Machinery and equipment is accounted on accrual basis.

interest Income_

For all Debt Instruments measured either at Amortized Cost or at Fair Valua through Other Comprehensive Income, interes!
Income is recorded using the Effective Interest Rate [EIR]. EIR is the rate that exactly discounts the estimated fulure cash
pammormoeipuovetmemwmmmﬁmddlmnumenlovampeﬁod.wmreapptopm.tomgm
mﬁngamnﬂdhahuﬂdw«mmmeamomcmtolawubm.

All Other Incomes are recognized and accounted for on accrual basis

Finangial Asgets

0]

)

Initial recognition and measurement

Alfnmcialasutsuelnﬁann@dquMTMmmummdn&yMbmww
aoqubﬂlonorissueo!mmmmmwmwwd\mmuthue.mwmwwm
value, through profit and loss. on initial recognition Purchase and sale of financial assels are recognised using
trade date accounting.

Aﬁnamlalassetbmenwmdatmﬂnwcouﬂnuheldmmlnauusineasmdalwhmobpwveiuom
mmmmwmmawmm-mmmuwmofmeaMMm
spedﬁoddatenommmmalmwewwmdpﬂndmeWMmmwmm

A financial asset is measured at FVTOCI if it is held within 2 business model whose objective is achieved by
bomoolled'nccomumiushuowsandmﬂnmdaluuuwmqmmetualwmsdmﬁnmtam

ginmemspedfhd&msloumamm“wwymwm:ofpmdpalwmeteuontmwmdpd
amount outstanding

INANCIEAI a55€1S #! 3 . WOUGH DIOTIE Q1 103 =
Aﬂvmmm&'dﬁeﬂn ither amortised cast or FYTOCI, is classified as FVTPL
S Xd& P ) 0 s a W




Financial assets are reclassified subsequent to their recognition, if the Company changes its business model for
» managing those financial assets Changes in business model are made and applnd prospectively from the
. reclassification date which is the first day of immediately next reporting period following the changes in business
model in accordance with principles |aid down under Ind AS 109 - Financial Instruments

y () Other Equity Investments
. Al other equity investments are measured at fair value, with value changes recognised in Statement of Profit aqd
. Loss. excapt for those equity investments for which the Company has elected to present the value changes in

‘Other Comprehensive Income’. However, dividend on such equity investments are recognised in Statement of
Profit and loss when the company’s right 1o receive payment is astablished

v) Impairment of financial assets

in accordance with Ind AS 109, the Company uses ‘Expected Credlt Loss’ (ECL) model, for evaluating impairment
of financial assets other than those measured at fair vaiue through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

« The 12-months expected credit losses (expected credit losses that result from those default events on the
financial Instrument that are possibie within 12 months after the reporting date), of

« Full lifetime expected credit losses (expected credit losses \hat result from all possible default events over the life
of the financia! instrument)

For trade receivables Company applies ‘simpiified approach’ which requires expected lfetme losses to be
recognised from initial recognition of the receivables. The Company uses historical default rates to determine

impairment loss on the portfolio of trade recelvables. At every reporting date these historical default rates are
reviawed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant
increase in credit risk. If there s significant increase in cradit nisk full lfetime ECL is used.

(b) Einancial Liabilities
(i Initial racognition and measurement

All financial iabilities are recognized at fair value and in case of loans, net of directly attributable cost Fees of
recurming nature are directly recognised in the Statement of Profit and Loss as finance cost.

(ih) Subsequent measurement

Financial liabiiities are carried at amortized cost using the effective interas! method. For trade and other payables
maturing within one year from the balance sheel date, the carrying amounts approximalte fair value due to the
short maturity of these instruments.

(<)

Derivative financial instruments are initially recognised at fair value on the date on which a derivative conlract i entered into and
are also subsequently measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilties when the fair value is negative. Any gains or losses ansing from changes in the fair value of derivatives are
taken directly to Statement of Profit and Loss, exuptfow\aeﬂecﬂvepommofcashﬂowmdguwhlchismnm in Other
Comprehensive Income and later 1o Statement of Profit and Loss when the hedged item affects profit or loss or treated as basis
adjustment if a hedged forecast transaction subsequently results in the recognition of a non-financial assets or non-financial

meet the critaria for hedge sccounting are accounted for as follows:
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(a)

(e)

M Cash flow hedge

The Company designates derivative contracts of non derivative financial assets / fiabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign exchange
exposure on highly probable future cash flows attributable to a recognised asset or liability or forecast cash
transactions. When & derivative is designated as a cash fliow hedaing instrument, the effective portion of changes
mmmvnmdmaﬂmmumcognmdmﬂncuhﬂcwhedmmembcmgpmofm
comprehensive income. Any Ineffective portion of changes In the fair value of the derivative s recognized
immediataly in the Statement of Profit and Loss. If the hedging relationship no longer meets the criteria for hedge
acoounting, then hedge accounting is discontinued prospectively. If the hedging instrument expires of is sold,
terminatad or exercisad, the cumulativa gain or loss on the hedging instrumant recognized in cash flow hedging
ruemutltheMmmammmminmhmmmunwmcundmyim
transaction occurs, The cumulative gain of loss previously recognized In the cash flow hedging reserve Is
transferred to the Statement of Profit and Loss upon the occurrence of the underlying transaction. If the
forecastad transaction s no longer expected to accur, then the amount accumulated in cash flow hedging reserve
is reclassified In the Statement of Profit and Loss

(i Eair Value Hedge

The Company designates derivative contracts or non derivative financia! assets / [abilties as hedging
instruments to mitigate the risk of change in fair value of hedged item due to movement In interest rates, foreign
exchange rates and commaodity prices.

Changes in the fair value of hedging instruments and hedged items that are designaled and qualify as fair value
hedges are recorded in the Statement of Profit and Loss. If the hedging relationship no longer meets the criteria
Mhodgomﬁm.moldjmmmunmnyimmoumafamdwi!emforwhéchmmwwlntems:
method is usad is amortised to Statement of Profit and Loss over the period of maturity.

Derecognition of financial instruments

The Company deracognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 108. A financial liablity (or a part of &
financia! liability) is derecognized from the Company’s Balance Sheet when the abligation specified In the contract is discharged
or cancelled or expires

Modificati
A modification of & financial asset or liabilities occurs when the contractual terms governing the cash flows of a financial asset or

liabilities are renegotiated or otherwise modifiad between initial recognition and maturity of the financial instruments. Any gain/
joss on modification is charged to Interim Standalone Statement of profit and loss.

(f Offsetting
Financia! Assats and Financial Liabilties are offset and the net amount is presented in the balance sheet when, and only when,
met.msnyhasabganyenfoteublodghtwsaoﬁlheamoummnlnm.mwsemelhemonanotbaﬁsorlomliu
the asset and settie the liability simultansously.

Operating Cycle

(8)

(b)

©

The Company presents its assets and liabiiities in the balance sheet based on current/non-current classification which is based
upon the Company’s aperating cycle. The Campany has identified twelve months as its operating cycle

An assel (s treated as current when it is:

[{)] Expected (o be realized or intended to be sold or consumed in normal operating cycie.

(1) Held primarily for the purpose of trading,

(iid) Expected to be realized within twelve months after the reporting period; or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to seltle a liabiiity for at least twelve
months after the reporting period

Afiability Is treated as current when

(i) It is expected to be sattled in normal operating cycle.

(i) It is held primartly for the purpose of trading|

(i) It is due to be seattiad within twelve months after the reporting period, or

(v) 'rnmlsnoumom:murigmwmmmwmmunwmammmmmmtmm

assets and labilities are classified as non-current assets and liabilities
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{h

(i)

(iii)

(w)

184.22

18423

Earnings Per Share

Basic earnings per share are calculated by dividing the net prafit or logs for the year annbutab!e_ o equity sharehqm by weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year
are adjusted for avents of shares issued during the year including bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders an_d the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive
potential equity shares are deemed converted as at the beginning of the period unless issued at a later date.

Dividend Distribui

Dividends paid (including Income-Tax tharaon) are récognised in the period in which the interim dividends are approved by the Board of
Directors, of in respact of the final dividend when approved by the sharehoiders

Statement of Cash Flows
(a) h and

For the purpase of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-
tarm and highly liquid investments that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value

(b) The Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard (Ind AS) 7
on 'Statement of Cash Flows'".

Govermment Granis

The Company recognizes government grants only when there is reasonable assurance that the conditions attached to them will be
complied with, and the grants will be received. Government grants related 1o assets are presented by deducting the grant from the carrying
amount of the asset Government grants related to revenue are recognized on a systematic basis in net profit in the Statement of Profit and
Loss over the periods necessary 1o match them with the reiated costs which they are intended to compensate.

Goverment grants are recognized where there is reasonabie assurance that the grant will be received, and all attached conditions will be
complied with,

When the grant relates to duty benefit availed under Export Promotion Capital Goods (EPCG) Scheme, It is accounted for by way of
reducing the cos! from related asset and accordingly value of the asset has bean depreciated with such reduced cost.

When loans or similar assistance are provided by govemments or related nstitutions, with an interest rate below the current applicable
market rate, the effect of this favorable interest is regarded as a government grant. The loan or assistance is initially recognized and
measured at fair value and the government grant is measured as the difference between the initial carrying value of the loan and the
proceeds received. The loan is subsequantly measured as per the accounting policy applicable to financial liabilities.

Cash and Cash Equivalents

Cash and cash equivalents In the balance sheet comprise cash on hand, cash at banks and short-term deposits with banks with an original
maturity of three months or less, that are readily convertible to a knawn amount of cash and subject to an insignificant risk of change in
vaiue.

Segment Reporting

An operating segment is component of the Company that engages In the business activity from which the Company earns revenues and
incurs expenses. for which discrete financial information is available and whose operating results are regularly reviewed by the chief
operating decision maker (CODM), in deciding about resources 10 be allocated to the segment and assess its performance. The
Company’s chief oparating decision maker are the Whole-time Director, CEQ and CFO.

Segment revenue, segment expenses, segment assets and sagment liabllities have been identified to segments on the basis of their
relationship 1o the operating activities of the segment. Inter segment ravenus is accounted on the basis of transactions which are primarily
determined based on markat / fair value factors. Revenue. expenses, assats and liabiiities which relate 1o the Company as 3 whole and are
not allocable to segments on a reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities”
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i jon for such
investment properties are properties held 1o eam rentals and/or for capital appreciation (inciuding property under construction
purposes), nnmmmmpcmummmmwmemmwmmdm.mmmm.mmmm

' dbmum&rebalas.bonowmacosmcapnﬂwionuitam:rnmeundwunﬂmw“nﬂbuubbhmmummmmum
weomulonneceswymmobemwyfomslmndedm.Awmlmeognmon.mecqmpanymmlmesmmw
using cost mode!

Mmmumlpmpenyuderaoognindmmdhpmlumnmmmmmunybpemmuymmusemdnofuwm
mmbmm“omdndmmawArwgahonouuhhgmdemcognmmownpmpmy(ummanmm
bmmmmpmdpmeaawm“mammmm»unbmmmmmmofptommdlossmmnpedodtn
which the property is derecognized,

Anhaughmuunemmmmwwmmco&mwel.malakvmmmmuumpeﬂybdwmmomluhw
with Ind AS 40-; Investment Property’

The preparation of the financial statements In conformity with the Ind AS requires management 1o make judgments, estimates and assumptions that
mulmmthnafmmtmpolﬁawmemdmmmam.Immmumummmh«m&ﬂm{mw
mempomdamounuofthemenuumdexpenmbfmemprewm The estimales and associated assumptions are based on histoncal
mtiemoandotmrhaonthalammﬁemwmmmmMmmMMuhmammmﬂm"nmwmm
conditions muﬁmllumumwmmmpmmmbmmmongomm Revisions to accounting estimales are recognized in the
mmmmmouwmﬂmmmmymﬂwmmhmwolmwnonmmwmnmmmonmm
both current and future periods

1C1

Propeny.PlamandEqu!pmerﬂlIwbamumwulmovaMrammmeMlm.uﬂatamgmmaooount
estimated residual value. Management reviews the estimated useful lives and residual values of the asséts annually in order to
dmmﬂmmmumddewedauonlamommnmmmedduwnnympomngmﬂod.TheusaMMsandmidwwuesm
based on the Company's historical experience with similar assets and take into account anticipated technological changes. The
mm/monmmmmmwsummuuunnnmmmmmmmmaum,

1c2 Recoverability of Trade Receivable

Judgments are required In umﬂmmrmmwmyMoMuemmmmwmwngwmmammmm! those
recelvables is required. Fadmmlﬂemdinmmmuraﬁnoofmmmany.Nmmtwmﬂngdnmdpnedtum
pnymcmandonypouibbtdbommatmbeukemommmmoﬁuolmwmv

1ca Erovisions

vamandmmmmreeognmdhmopedodmummbmmtmowwﬂbeluumoummmmuﬂmﬁm
oastmuansuevemamﬂwmmto!mhouiﬁmuunbemmm.mmmoimoogniﬁquuammtlonolm
nubunquuimlhoappuaumdjodgmn(bedsﬁnghctaaxﬂdmmﬂmm.wﬂehcanbewbpdwdw. The carrying amounts
ofpmvmootamlubdmeoammbmreguar’ylndrwbealomamnofdtmmm:nddrwmswm

1C4 impairment of Non-Financial Assets

TheCompanyassesaesaleadtvepw\gdmmmmummmmxmaswmaybumma If any Indication exists, the
Company estimates the asset's recoverabie amount. An asset's recoverable amount is the higher of an asset's or Cash Generating Units
(CGLFs) fair value Jess costs of disposal and its value in use 11 is determined for an individual asset, uniess the asset does not genarate
Mhﬂmmelamhmwmmmdmmmmmmm«amufm Where the carrying amount of an asset or
CGUumusmcombhmountmmummmwhmntenamwmmm.mw

|nuseshgvnlualnusa.lmewmatedMmmhﬂwnmdmummMMVHwMdewmemm
cmuﬁmometassessmemsofmomvdueolmmeymdmemmwnnm In determining fair value less costs of
disposal, recent market transactions are takan Into account, if no such transactions can be identified, an appropriate valuation model s
used,

1C5 impairment of Financial Assats

kanmmmlmvtuomfmmwmmbwmmwﬂomamnskoldebuummededmhlourm< The
COmpmyms]udgmlnmaklngmeseusumplbnsandsemmeimtou\elnwmwmuon.baMonConMspm
uuo:y.edsﬁngmarkcteomﬂimuuwaﬂumnrdbokingestmmuuendolumfepomngpenoo

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31, 2023, to amend
lva from April 01, 2026
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Note - 3 - Capital work-in-progress

[In Rupees

Particulars

Furniture & Fixtures

Total

Cést/ Deemed cost

Bélance as at April 1st, 2024
Alditions

Transfer

Disposal

Balance as at March 31st, 2025

Cost/ Deemed cost

Balance as at April 1st, 2025
Additions

Transfer

Disposal

66,861,823

66,61,823

Balance as at March 31st, 2026

66,61,923

66,61,923

Note - 3.1 - Capital work-in-progress ageing schedule

As at 31st March, 2026

[In Rupees]

Particulars

Amount in CWIP for a period of

Less than 1 year

1to 2 years

2 to 3 years

More than
3 years

TOTAL

Projects in Progress
Projects temporarily suspended

TOTAL

66.61,923

66,61,923

66,61,923

66,861,923

As at 31st March, 2025

[In Rupees]

Particulars

Amount in CWIP for a period of

Less than 1 year

1to 2 years

210 3 years

More than
3 years

TOTAL

Projects in Progress
Projects temporarily suspended

JOTAL

1y o




:Note - 4 - Right-of-Use Assets

(In Rupees]
Particulars Office Land Total
Gross carrying value
Balance as at April 1st, 2024 33,61,060 3047659 64,08,719
Additions - - A
Disposal ] i 2
Balance as at March 31st, 2025 33,61,060 30,47,659 64,08,718
Depreciation
Balance as at April 1st, 2024 14,40 454 6,98 422 21,38,876
Depreciation charge for the year 480,151 761815 12,42,066
Disposal . s =
Balance as at March 31st, 2025 19.20,605 14,60,337 33,80,942
Net Book Value
Balance as at March 31st, 2025 14,40,454 15,87,322 30,27,777
[In Rupees

Gross carrying value
Balance as at April 1st, 2025 33,61,060 30,47 859 £64,08,719
Additions . = =
Disposal o = .
Balance as at March 31st, 2026 33,61,060 30,47,659 64,08,719
Depreciation
Balance as at April 1st, 2025 19,20,605 14,60,337 33,80,942
Depreciation charge for the year 480,152 761916 12.42,067
Disposal - . -
Balance as at March 31st, 2026 24,00,757 22,22,252 46,23,009
Net Book Value
Balance as at March 31st, 2026 9,60,303 8,25,407 17,85,710
Notes :

1 Lease deeds of all the immovable properties included in Right-of-use assets are held in the name of the Company.

2 The Company has not revalued any of its Right-of-use assets during F.Y. 2025-26 or during F.Y. 2024-25.

3 NIl amount of borrowing costs is capitalised.

4 Nil amount of impairment loss is recognised




Note - 5 - Investment Property

gage

Particulars Agricultural Lands | Other Lands and Beverly Plaza
Open Plots Project
Gross carrylng value
Balance as at April 1st, 2024 5,69,03,038 8,91,58.210 - 14 60,62 246
Additions « 7,10,88 902 - 7.10.98.902
Transfer . (7.10,88.902) - (7,10,88,902)
Disposal (2,05.09,185) - (2.05,00,195)
Balance as at March 31st, 2025 3,63,83,841 8,81,59.210 - 12,55,63,051
Depreciation
Balance as at April 1st, 2024 . - 3
Depreciation charge for the year - - = ~
Disposal - . -
Balance as at March 31st, 2025 - - - s
Net Book Value
Balance as at March 31st, 2025 3,63,93,841 8,91,59,210 - 12,55,53,051
fin Rﬁj_1
Gross carrying valuo
Balanco as at April 1st, 2025 36393841 8,91.59.210 - 12,556,563.051
Transferred from Inventory - - 33,18,62,600 33.16,62,600
Additions 80.00.000 - 202479660 | 21,1479,660
Transfer - a .
Disposal -
Balance as at March 31st, 2026 4,53,93,841 8,91,59,210 53,41,42,260 66,86,95,311
Depreciation
Balance as at April 1st, 2025 - . >
Depreclation charge for the year . -
Disposal - - > z
Balance as at March 31st, 2026 - - = =
Net Book Vailue
Balance as at March 31st, 2026 4,53,93,841 8,91,59,210 53,41,42,260 66,85,95,311
Note - 5.1 - Fair value of Investment property
[in Rupees]
Sno Particulars Valuation technique
As al As al
31.03-2026 31-03-2025
1 Agricultural Lands As per Guideline Value of the respoctive Property 4,12,80.000 2,58,10,080
2 Other Lands and Open Plots . 10,42,85 500 47162820
3 Beverly Plaza Project —o— 53.41.42260 .
TQTAL 67.87,17.780 7,29,72,900 |
Noles
1 Nil amount of borrowing costs s capitaiised.
2 Nil amount of impairment loss is recognised,
"
7 =5




. * Note - 6 - Other Intangible assets

|In Rupees
- Particulars Computer Software Total
3 Cost/ Deemed cost
“  |Balance as at April 1st, 2024 5,12,330 5,12,330
2 Additions = .
- Transfer - -
Disposal - .
Balance as at March 31st, 2025 5,12,330 512,330
Amortisation
Balance as at April 1st, 2024 4,27 500 427500
Amuortisation for the year 59,213 56,213
Disposal - -
Balance as at March 31st, 2025 4.86,713 486,713
Net Book Value
Balance as at March 31st, 2025 25,617 25,617
[In Rupees]
Cost/ Deemed cost
Balance as at April 1st, 2025 512,330 5,12,330
Additions 450,850 4,50,850
Transier = -
Disposal - -
Balance as at March 31st, 2026 9,63,180 9,63,180
Amortisation
Balance as at April 1st, 2025 486,713 486,713
Amortisation for the year 14,324 14,324
Disposal . .
Balance as at March 31st, 2026 5,01,037 5,01,037
Net Book Value
Balance as at March 31st, 2026 462,143 4,62,143
Notes:
1 The Company has neither acquired any Intangible assets through business combinations nor revalued
any of its intangible assets.
2 The Company is not having any Intangible Assets which are under development.
3 Nil amount of borrowing costs is capitalised.
Nil amount of impairment loss is recognised.




Note - 7 - Non-Current Investments

{In Rupees)
Particulars As at As at
> 31st March, 2026 | 31st March, 2025
A
« (1)
- p 51,000 Equity Shares of Face Value of Rs 10/- each, Fully paid-up in Highway & Tandon 5,10,000 5,10,000
Tollways Pvt. Ltd. (§1% Shares)
B Investments in Association of Persons
{1 51% share in Highway & Tandon Tollways AOP - 5,10,000
(Fixed Capital)
TOTAL 5.10,000 10,20.000
Note - 7.1 - Non-Current Investment in Association of Persons (AOP) as at 31st March, 2026
[In Rupees]
Name of the Firm Name of Members Share in the AOP | Total Fixed Capital
Contribution
Highway & Tandon Tollways AOP Highway Infrastructure Limited - -
Ankit Tandon Enterprises and Tollways Pvt. Ltd. - -
TOTAL - -
Highway & Tandon Tolloways AOP got dissolved w.e f 23-06-2025
Note - 7.2 - Non-Current Investment in Association of Persons (AOP) as at 31st March, 2025
[In Rupees
Name of the Firm Name of Members Share in the AOP | Total Fixed Capital
Contribution
Highway & Tandon Tollways ACP Highway Infrastructure Limited 51% 5,10,000
Ankit Tandon Enterprises and Tollways Pvt Lid. 45% 4,890,000
TOTAL 100% 10,00.000
NOTE - 7.3 - Investments in Equity Instruments
[In Rupees)
Particulars As at As at
31st March, 2026 | 31st March. 2025
Aggregate amount of Quoted Investments - -
Aaggregate amount of Unquoted Investments 5,10.000 5,10,000

Aggregate amount of Impairment in Value of Quoted Investments
Aggregate amounit of Impairment in Value of Unquoted Investments




' Note - 8 - Non-current loans

. [In Rupees
Particulars As at As at
. 31st March, 2026 | 31st March, 2025
.
« |Unsecured
* lto retated parties 24,28.24,500 17,72,65.741
% TOTAL 24,2824 500 17.72,85.741
- |Note
Loans raceivable considered good 24,28.24 500 17,72,85,741
Loans recaivable which have significant increase in Credit Risk - -
Loans receivable - cradit impaired . -
_TOTAL 24 .28.24,500 17.72.65.741

Note | Refer Note 45 for relatad party details,

Note - 8.1 - Additional regulatory information uqulmwunmmmmsumwmmum
[InR
Type of Borrower As at 31st March, 2026 As-at 31st March, 2025

Amount of Loan or | Percentage to the total | Amount of Loan or | Percentage to the
Advance in the nature of| Loans and Advances in| Advance in the total Loans and
foan outstanding the nature of loans nature of loan Advances in the
outstanding |  nature of loans

Promuoters - - - -
Directors - - . ”
KMPs - - - -
Other Related Parties 24,28,24 500 100% 17.72,65,741 100%

_JOTAL 24,28 24,500 100% 17.72.65,741 100%

Note - 9 - Other non-current financial assets
[Unsecured, considerad good]

[in Rupees

Particulars As at As at
31st March, 2026 31st March, 2025
Secunty Deposits 2294093 11,57.384
Batances with banks
- In from of fixed deposit accounts with more than twelve months maturity 3.69,75.107 4,17 48,455
TOTAL 3,92.68.200 4,29,05,838

Notes:

0] Refer Note 45 for related party details.

() Refer Note 47 on Financial Instruments for determination of fair value

Note - 10 - Deferred tax assets (Net)

{in Rupees!
Particulars As a1 As at
31st March, 2026 | 31st March, 2025

Doforrod tax assets on sccount of tax deductible differences:

Al the beginning of the year 10,88.052 11,686,032
Add : (Charge} / Credit to Statement of Profit and Loss (1,174) (1.23,354)
(Charge) / Credit to Other Comprehansive Income (1.21,423) 15374
965,455 10,88,052
“ = L

YT @y |




uo\n-ﬂm-wmmamwmmuW)un:mmu.m

. [in Rupees]
Particulars As 8t Crediv(Charged) o | Credit{(Charged,) to As al
15t April, 2025 Staternent of Profit |Other Comprehensive 31st March, 2026
- and Loss Income
-
-
A, Deforrod tax assets In relation to :
3 Lease fiabilities 7,54.851 (4,16.208) . 338642
. Retirement venefits 14.17.300 47 809 (1.21.423) 13,43, 486
. ; (A) 2172161 (3,68.800) (1,21.423) 16.82,128
8 Deferred tax llabilities in relation to :
Property, Piant and Equipment 321,895 (58,357) 2,685,538
Right-of-Use Assets 762,031 (3,12,604) 440427
Remeasuremant of non-current borrowings 173 1,535 1,708
(B) 10,84,099 (367,426 - 7,16.673
TOTAL (A-B) 10,88,052 (1,174) (1.21,423) 085,455
Note - 10.2 - Component of Daforrad tax assets/{liabllities) as at 31st March, 2025
{in Rupees
FParticulars As at Credit(Charged) to | CrediV(Charged) o As at
181 April. 2024 Statement of Profil |Other Comprehensive| 31st March, 2025
and Loss Income
A Deferred tax assots in refation to :
Lease liabilities 1123712 (3,668.861) - 7.54.851
Retrement benefits 1341410 60,518 15374 14.17.300
(A) 24 65,122 (3,08,345) 15,374 21,72,151
8. Deterred tax fiabilities in relation to :
Property, Plant and Equipment 148265 1,73.630 - 321,895
Right-of-Use Asséts 10,74 634 {3,12,603) - 762,031
Remeasuremant of non-current borrowings 46,191 (46,018) - 173
(B) 12,69.090 (1,84 981) - 10,84 098
(A-B) 11.96,032 (1.23.354) 15374 10.,88.,052




Note - 11 - Inventories

. [In Rupees]
Particulars As at As at
- 31st March, 2026 | 31st March, 2025
Weirks contract division
- Work-in-progress 61,24,22,000 46,41,71,000
. (A) 61,24,22 000 46.41.71,000
Real Estate division
+ Devsloped properties 2.51,33,547 2,52,57,065
- Property under developmant 3.79.38.273 12.567,18.282
(B) §,30.71,820 15,09.75,347
TOTAL (A+B) 67,54 93,820 §1,51,48.347
Notes.
(1 Amount of inventories recognised as an expense have been disciosad in Note 33.
() Entire inventories have been hypothecated as security with banks against working capital loans, refer Note 24 for details.
Note - 12 - Current Investments
{in Rupesas]
Particulars As at As at
31st March, 2026 | 31st March, 2025
Investment in M/s. Highway & Tandon Tollways AOP - 49308274
(Current Capital Account]
TOTAL - 4.93.08.274
NOTE - 12.1 - Current Investment In Association of Persons (AOP) as at 31st March, 2026
[In Rupeeas
Name of the Firm Name of Members Share in the AOP | Total Current Capital
Balancs
Highway & Tandon Tollways AQP Highway Infrastructure Limited - -
Ankit Tandon Enterprises and Toliways Pvt Ltd - -
TOTAL - .
Highway & Tandon Tolloways AOP got dissolved w.e.f. 23-08-2025.
NOTE - 12.2 - Current Investment in Association of Persons (AOP) as at 31st March, 2025
{in Rupees]
Name of the Firm Name of Membars Shara in the AOP | Total Current Capital
Balance
Highway & Tandan Tollways AOP Highway Infrastructure Limited 51% 4,93,06,274
Ankit Tandon Enterprises and Tollways Pvt Lid 49% 4,29,56,353
TOTAL 100% 9,22 62,627

g




Note - 13 - Trade receivables

. [In Rupees]
Particulars As at As at
. 31st March, 2026 | 31st March, 2025
Sacured, considered good 3 .
Unsecured, considered good 63,16,94,523 39,79,82,378
Tsade Receivables which have significant increase in credit nisk - -
Less : Impairment for trade recaivables - -
Trade Receivables - credit impaired - .
i TOTAL 63,16,94.523 39,79,82.378

Notes:

(i)  Refer Note 45 for reiated party details.

(i  Trade Receivables have been hypothecated with Banks against working capital loans, refer Note 24 for details

(1) No impairment for trade receivables have been made for expectad credit loss as per the judgment of the management.
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- tipte .14 - Cash and cash equivalents

[In Rupees
; As at As at
i 31st March, 2026 31st March, 2025
Baiances with banks in current accounts 1,36.95,529 4,96,97,295
Cash on hand 47 44 257 67,980,650
Fixed deposit receipts held against bank guarantees 3,80,83,344 1.04,53,074
[with matunity less than 3 months]
TOTAL 5,65,23,130 5.69,.41.019
Note - 15 - Bank balances other than cash and cash equivalents
[In Rupees]
Particulars As at As at
31st March, 2026 31st March, 2025
Fixed Deposits Receipts held against Bank Guarantees 8,11,75,534 5.61.54,146
[with maturity between 3 to 12 months]
TOTAL 8.11,75534 561.54,146
Note - 16 - Other financial assets
[in Rupees]
Particulars As at As at
31st March, 2026 31st March, 2025
Security deposits and retention money heid with departments/ prncipals 89 .95 17 848 31,80,97,375
Others - -
TOTAL 89.95,17.848 31,60,97.375
Notes:
(i) Refer Note 47 on financial instruments for determination of fair value.
(1) Refer Note 45 for related party details.
Note - 18,1 - Break-up of financial assets carried at amortised cost
(In Rupees]
Particulars Asat As at
318t March, 2026 31st March, 2025
Non-current investments 5,10,000 10,20,000
Non-current loans 24 28,24 500 17,72,65,741
Othar non-current financial assets 3.82,69,200 4.29,05,839
Current investments - 4,93,06,274
Trade receivables 63,16,94,523 39,79,82,378
Cash and cash equivalents 565,23,130 6.69.41018
Bank balances other than cash and cash equivalents 8,11,75,534 5,61,54,146
Other current financial assets 89,85,17.848 31,680,97.375
£ JOTAL 1,85.15,14,735 1.10,76.72.772
Note - 17 - Current tax assets (Net)
{In Rupees]
Particulars As at As al
31st March, 2026 31st March, 2025
Advance Income-Tax, TDS & TCS Claim 11,03,45,275 8,24 60,616
Less : Provision for Tax 11,00,00,000 5,00,00,000
Current Tax 345275 32460616

(Net)

?\&y g




No.te .18 - Other current assets
[Unsecured, considered good)

() Refer Nota 45 for related party details

0} None of the advance of receivable has been considered as having significant increase in credit

[In Rupees
As at As at
Par:;uculars 31st March, 2028 31st March, 2025
A Capital Advances
" Agvance for purchase of land 7,35,00,000 1,35,00,000
(A) 7.35,00.000 1,35,00,000
B Advances other than Capital Advances
Advance to suppliers 98.81,191 27736434
Advance for expenses 12,57,733 12,856,389
Advance o employees 8,76,438 375,590
(8) 1,20,15,362 20388413
C. Others
Taxes paid under protest 571,000 12,36,838
Balances with statutory authorities 4,91,38,312 1,83,44 820
Prepaid expenses 1,09,33,679 3,71,07,973
Other Receivables 3,24,.81,805 5,70,08,000
(C) G,31.24,796 11,36,97.631
TOTAL (A+B+C) 17,86.40,158 15,66,86,044
Notes.

risk or credit impaired loans.

Note - 19 - Equity share capital

A Authorised and paid-up share capital
[In Rupees
Particulars As at 315t March, 2026 As at 31st March, 2025
No. of Amount No. of Amount
Shares Shares
Authorised
Equity Shares of Rs. 5/- each 8,00,00.000 40,00,00,000 8,00,00.000 40.00,00,000
TOTAL 8.00,00.000 40.,00,00.000 8,00,00.000 40.00,00,000
issued, subscribed and fully paid-up
Equity Shares of Rs. 5/- each 7.17,20,632 35,86,03,160 5,77,89,204 28,89,46,020
7,17.20.632 35,85,03,160 5.77.89.204 28,89,46,020

W
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‘B, Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
Particulars As al 315t March, 2026 As at 31st March, 2025
. No. of Amount No. of Amount
] Shares Shares
Shares outstanding at the beginning of the year of - - 96,311,534 9.63,15,340
RE 10/- each
Sub-division of shares of face value of Rs. 10/- - - 1.82.63,088 §,63,15,340
gach to Rs_ 5/- &ach
Shares outstanding at the beginning of the year of 5,77,89,204 28.89.45,020 - <
Rs.5/- each
Shares Issued during the year [Refer Note Below] 1.38,31.428 6,96,57.140 - -
Bonus Shares issued during the year - - 3,85,26,136 18.26,30,680
Shares bought back during the year - - - -
Shares outstanding at the end of the year 7.17.20,632 35,86,03,180 5.77.89,204 28,89,46,020
Notes
() During the year, the company has completed an Initial Public Offering ("IPO") of 1,85,71,428 Equity shares with a faca value of Rs. 5/
each at an issue price of Rs. 70/- per share, comprising frash issue of 1,39,31,428 shares and offer for sale of 46,40,000 shares. The
Company's equity shares were listed on the National Stock Exchange of India (NSE) and BSE Limited (BSE) on August 12, 2025

C. Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Name of Shareholder As at 31st March, 2026 As at 31st March, 2025
No. of % of No. of % of
Shares held Holding Shares held Holding
Shri Anoop Agrawal 1,92,05,702 26.78% 2,15.25,702 37.25%
Shri Arun Kumar Jain 1,76,33,682 24:58% 1,89,53 682 34.53%
Shri Riddharth Jain 5322264 7.42% 53,22,2684 2.21%

As per records of the Company, including its register of shareholders! members and other declarations received from shareholders regarding
beneficial Interest. the above shareholding represents both legal and beneficial ownerships of shares.




mmpunynuisamdm!yomcmdmnymmwmwmdas. 10k

5 Dmhduhumn.ﬁbypmmnummeCwmhomw13nn31u&mh.mwnn31nmmm
Name of the Promoles As at 31st March. 2026 Asat 31stMarch. 2025 | % Change during the
Ne.of | % of No. of % of year
4 -* Sharas held Total Shares Shares held Tots| Shares
Shri Anoop Agrawal 1,82.05,702 26.78% 21525702 37.25% (1047%)
Shrl Arun Kumal Jain 1,76.33.552 24 59% 1.99,53,682 34 .53% (9.94%)
Shri Riddharth Jain 53.22,264 7.42% 53.22.264 9.21% (1.79%)
’ Total_ 42161548 58.79% 4,68,01.548 80.98% (22.20%)
.E, Details of shares mm:ypcmunuommmwmmlum.zonu-tsmmn.zoum-aaamm.m
Name of the Promotes As at 31si March, 2025 As at 315t March. 2024 % Changa during the
No. of %ol No. of % of year
Shares heid Totsl Shares Shares held Totsl Shares
Shri Anoop Agrawal 21525702 37.25% 35,867,387 37.25%
Shrl Arun Kumar Jain 1,89,53,582 34.53% 33.25.487 34.53% -
Shiri Riddharth Jain 53,22.264 9.21% . - 9.21%
Total 4.68,01,548 80.99% 69,12 884 71.78% 9.21%
F Rights, Preferences and restrictions attached to equity shares

wmmmmmnnymmwwwnmmmmm

puvahnofRsSl~eochbymnsdemmmm:mwGummhwmmwm.zoﬂ Each shareholder is aligible for one vole par

share. In the event of liquidation, the equity shareholders are aligible to

proportion of their shatehokling
G

immediately preceding the date of 31st March, 2026

0}

receive the remaining assets

ThaCmnmhauwedBonusShmdmwyeatendodamm.msapum%gmnum

of the company, alter distribution of all preferential amounts, In

Shares Issued In aggrogate number and class of shares allotted w“ydmmmnndmmbowmmwmm;ndod of five yoars

Dats of Allotment No. of Equlty Face Value issue Price Nature of Allotment Totai
Shares Allotted per Equity Share per Equity Share Consideration
(in Lakhs)
August 20th, 2024 3.8526,136 5 Nil Bonus Issue in the| Nil
ralia of 2.1

(i

Except the above, during the period of five years immediately
shares of aliotted as fully paid-up pursuani to contract without payment

convertible into aguity shares The Company has also not bought back its shares.

Note - 20 - Other equity

Mmmmmmm,Mmmm,mMnfuwmedm
being received in cash, Further, the Company has not issued any securities which are

[In Rupess
Particuiars As at As at
315t March, 2026 3151 March, 2025
768.35.20,101 .
4,00,00,000 3,00,00,000
1,11,96 48 BST 80.85,04 685
7.06,796 4,35 768
TOTAL 1,92,39,63.754 83,90,40 452

¥

s> W
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C ﬁoh-)dﬂ-ﬂahmmdpumo.udm

(e)

{®)

(€

(e)

Securities Premium

WmMmmmmmmwnmmyov&ammtmmm(nmimlvmue)

mmammmwuuwammnm

of shares at the time of issue of shares

{In Rupees]
Particul As st As al
iz 31st March, 2026 3 2025

Baiance a1 the beginning of the year . =

Add - Frash Issues of shares on account of Initial Public Offering §0,5542.820 -
©0,55.42,820 -

Less : Expenses ralating 1o IPQ netted-off against the above 14,20,22718 .

Balance a! the and of the yaar 76,3520101
General reserve

wwmumwummww‘ubmwmm:m
wummmmwmmmmmmm.mw-

dmwwu'mﬁnmowwmcoumdmmum
losses. enhancing the working capital, paying dividends to the

shargholders, etc.
The details of movement in Genaral Reserve is s below.
[in
Particulars As at As st
31st March. 2028 31s! March, 2025

Balance at the baginning of the year 3,00,00,000 2,00,00,000
Add : Amount transferred from Retained eamings 1.00,00,000 1,00,00,000

Balance at the end of the year 4.00,00,000 3,00,00,000
Retained asrmings

MWMV-MMMMMWMWWM.WWWmMMm divigends or other distnbulions pais 10

shareholders.

The details of movement in Retained samings is as balow.

{in

Partoulars As at As at
318t March, 2028 31st March, 2026

Bsiance ol the beginning of the year 80,88,04 685 81,46,85 425
Ada.  Profit for the year 321042172 19.65,48 40
1.12.96,46,857 1,01,12,35,365
Less - Amount transfermed 1o General reserve 1,00,00,000 1,00,00.000
1,11,98 46,857 1,00,12,35.365
Less - Divdend paid o b
1.11,98 46 857 1.00,12,35,365
Less - Capialization of Reserve for |ssuance of Bonus Shares - 19,26,30,680
Balance at the end of the year 1,11,86.46 857 80,85,04, 685

Other comprehensive income

mmmmmummumsm)mmmammm

The detalls of movemant in Other Comprahensive incame is as below.

Pariculars As at
315t March, 2026 31st March, 2025
Balance at the beginning of the year 4.35 768 481478
Add - Astuarial gain/(lossas) due to remeasuremant of defined benafit obligations 482451 (61,085}
Tax impacts of items reciassified in other comprehensive income (1.21.423) 15,374
Balance at tha and of he year 7,86 796 435788

o

N W/ b Qe W




‘Note - 21 - Non-current borrowings

Particulars Asal_31si March, 2026 As at 3lstMum2025n" "
. K Non Current ‘Curreni__ Non Current Current
Teym loans
Shcured
Faom Banks 360,99.810 3.03,65,164 2,33,50.842 1,88,37,978
TOTAL 3.69.,00,810 3.03.55.164 2,33 50 842 1,88.37.979
Notes:
() Thecmwtbnolmamo\mmmmmnmmum.mmhmmlnmmlmmammmmmm
under Note 24 ‘Short Term Borrowings'
() Refer Note 47 for information about liquidity risk.
i)  Term loans were applied for the purpose for which the foans were obtained
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. Note-211- &mmuyofmwuhmlumcund loans as follows:

{in

articutal As at As at
S 315t Maseh 115t March, 2025
’ 'Secured borrowi 3,60 69,810 2,33.50,842
{Secured :?nwm ommn:s 86,0337 862 68.74,74 887
'Umnd jang term borrowings - -
JOTAL 91,73,37,502 61,08,25,509

Note - 22 - Non-current lease liablilities

[in Rupees]
Particulars As at 31st March, 2025 As 8l_31st March, 2025
Non Current Current Non Cutrent _Current
N Lesse Liabistes for Land 6.52.0681 6,83,463 13.45 525 16,53,724
TOTAL, 8,52,061 £.93.453 13,45526 16,53,724

(0} ThewmmoaﬁmofmommelmmmMupayaﬂotnnaﬂ«nlwmnmmamwdnumadwwmzstum
lease labilities’

() For detaiis on the implicatians of application of Ind AS 116 on the financial statements, refer Nots 43

(i} The Company has taken land and offica on operating lsases Mbmanmmmmmaww4mm7m»mmm
renewible for further panod on mutually agreeable terms.

Note - 23 - Long term provisions

{in Rupees!
Particulars As at As @t
318t March, 2026 | 31st March, 2025
For Gratuty 36,862,807 37,04 8347
[Rater Note 44)
JOTAL 36,82.907 37.04.347
Note - 24 - Current borrowings
[Loans repayable on demand, secured)
[in Rupees]
Pamcutars As ot As af
31st March, 2026 31st March, 2025
Working capital loans repayable on demand
Secured
Cash credit faciities from banks 84 99 82 528 58,885,386 688
Current matunties of long term dedt 30355184 1.88,37.879
JOTAL A8 03 37 682 58.74.74,657
Notes

{0 Cash credit facilities availed from HOFC Bank Ltd msawndbymymnmlmnmwdummunummwmmwmﬂm
usauo«mc«npmy.mmwmmmvamw.mmm.mmmmmuw-mmmm The
!wlhosnmm!um\usawrocbymdmmahmMmymmM)mmmmdmde
mCmyNwaIgmdw.AmnKnmmJun.Mt Ancop Agrawal, Smit Neetu Agrawal Jain, Smt. Rachna Agrawal, Smt Jyol Jain and Mr.
Rigdharth Jan

)| casheradithdlam:v-ibdmBlnkd&mmmﬂWuonmemud\metmmwmwmwm
mmmmmmummmmmﬁwcaunhm.mummsmkm.A:asaannuu. Indusind Bank and Yes Bank Lid
mmm-mnywmww\uMuwm The faciiities 35 above are further secured by way of equitable marigage of
.mmbprommmmmdmmmmugmmdwmmum, Mr. Anodop Agrawsl, Smt Neetu Agrawat Jain, Smi
Rachna Agrawal, Smt Jyotl Jain and Mr, Riddharth Jain.

()] Cash cradil faciites availed trom Axs Bank Ltd nmwmawmmmmwmmwmwww
mmmmy.mmxmmmmmummmm.vammmcmm.mmw:wmmam
axcept m.peuﬁcdymnadbymyolmm«ﬂmwnsmbnmenmuubovamnnmrmbywydwu\ow

Uhddmmmmdmmpmymm;wmmolw.mKmm.lam.Mr Anoop Agrawal, Smt Neetu Agrawal Jain, Smt

Jyoti Jain and Mr. Raddharth Jain ol

v r8 g 2




JMMWY(WMCE&CW.MMNWBMMMIMLM.

. immovable properties
Rachna Agrawal, Smt Jyoti Jain and Mr. Riddharth Jain
{vi)

facilities as above are further sacurad wwwmmmmmmm
personal guarantees of Mr Andn Kumar Jain, Mr. Anoop Agrawal and Mr. Ankit Tandon.

Cashawnhduﬁumﬂodﬂ'omYaMW.anWdepaﬂmuMmaﬂm.emwwm

cwmmmwwmwmmmmmnmwmdwmnmwmmw
nxaomasotmc«npany.oomprmwmmwmvusmm..mmm.uorcaa

of immovable

nk Lid,

s mduundm.mwmasm-ﬂmmwmydmuemdimmwwmwlﬂmemdem
. pmonatmmmwﬁmwm.mmw.s:mwam,smmumsﬂumﬁmmmammm‘

{he companies current assets and moveable
Bank of Baroda and indusind Bank. The
propmiesmubmenmeducwmm

and Yes Bank Lid.

Note - 25 - Current lease liabilities

[in Rupees|
[Particulars As al As ot
31st March, 2026 31st March, 2025
Current matunities of lease liabilities 6,93 463 16.53,724
TOTAL 6,03 463 16,53.724
Note - 26 - Current trade payables
{In Rupees!
Particulars As at As al
31s1 March, 2026 31st March, 2025
Total outstanding dues of micro enlerprises & small enterprises 5,36,00,349 8.15,85 989
Total outstanding dues of creditors other than micro enterprises & small enterprises 8.03.24,083 9.02,23.234
Total outstanding disputed dues of micro enterprises & small enterprises - 24 51240
rwmmmmdemdmmmmmmmdmame .
TOTAL 11,3924 402 154260472

Note - 26.1 - Information to be disclosed under Micro, Small and Medium Enterprises Development Act, 2008

Tmmumumwummrm.wmm&ummmmmmmmmmmnmmm
bemidmﬁhdon“badsdhtonmﬁmmimwm\mc«nmy.MamntdmwpummmwmommVemqumm:

[In Rupees]
Particulars As at As 8l
31st March, 2026 31st March, 2025
(a) Principal amount remaining unpaid 1o any supplier as at the and of accounting year 5,36.00,340 6,40,37,238

{(b) Interest due thereon remaining unpaid to any supplier as at the end of the
() Interest paid in terms of Section 16 of the Micto, Small and
msnwmmnwmm.mmmemmu
mwmwmmmhmay - .
(d) The amount of Interest due and payable for the year . -
(e} The amount of interest aocrued and remaining unpaid at the end of the
accounting year . =
h The amount of further interest dus and payable aven in the succeeding year.
until such date whan the interest dues as above are actually paid -




-

M-w-TMcmauumeubunammmm

[In Rupees
Sno Pariculars mmmwmwmmmmmdpmm
.’ Less than 1 Year 110 2years 2103 years Morg than 3 years Total
=l MSME 5,36.00,349 - - - 5,36,00 349
¢:2 Other than MSME 6,03,14 658 9,185 - . 6,03.24,053
s 3 Disputed duas - MSME . . . - -
. 4 Disputed dues - Other than MSME - . - -
JOTAL 11,39.16.207 9,195 - - 11,389.24 402
Noto - 26.3 - Trade payables ageing schedule as at 31st March, 2025
{In Rupees!
Sno Particulars Outﬂmdhn!mblmdmwbammdmdabotml
Less than 1 Year 110 2years 210 3 years More than 3 years Total
1 MSME 6.15,85,989 - 6,15.85,988
2 Other than MSME 9,02,23,234 - - - 9,02.23,234
3 Disputed dues - MSME 2451249 - - . 2451249
B Disputed dues - Other than MSME - . - -
TOTAL 1542 60472 - - 15.42.80.472
Note - 27 - Other financial liabilities
[In Rupees]
Partcutars As at As al
31st March, 2026 31st March, 2025
Creditors for capital goods 10,60,723 24515
Creditors for expenses 60,.80.178 1.12,84 231
Security deposits and refention money 25,88,96,902 19,14,85,870
Interest accrued but not due on cash credit facilities 14,01,102 17,606,142
TOTAL 27.02 47,805 204583758
Notes :
0] Reter Note 45 for Related party details
Note - 27.1 - Break-up of financlal llabiiities carried at amortised cost
[In Rupees]
Particuiars Asal As al
31st March, 2026 | 31st March, 2025
Non-current borrowings 3,69,89,810 2,33,50.842
Non-current lease lisbilities 6,52.061 1345525
Non-cutrent other financial liabiities - C
Current barrowings 88,0337,682 58,74,74 667
Current lease liablities 6,93 463 18.53.724
Current trade payables 11,3924 402 154280472
Current other financial llabilites 27,0247 905 20,4563,758
TOTAL 1,30,28, 55333 97,26.48.988




'Néte - 28 - Other current liabilities

[In Rupees
iPaniculars As at As at
p 31stMarch, 2026 | 31stMarch, 2025
A: Revenue received in advance
Y Advancs from customers 2,77,34,867 2,25,88,021
3 (A) 2.77,34,887 2,25,88,021
B Others
Statutory liabllities 51,37.943 1.22,17,894
(8) 51,37,943 1,22,17,894
TOTAL (A+B) 32872810 3.48.05.816
Notes :
(1) Statutory liabilities include liabilities for professional tax. goods and services tax, employee state insurance.
entry tax & provident fund,
Note - 29 - Provisions
[In Rupess]
Particulars As at As at
31st March, 2026 | 31st March, 2025
For emplioyee benefits 1,01,01,461 §5,93,627
For others 67,898,230 59,76,574
TOTAL 1,68,90.691 1,15,70,101
Note - 30 - Revenue from operations
[In Rupees
Particulars Year ended Year ended
31st March, 2026 31st March, 2025 |
Toll coliection receipts 4714351448 3,07,01,80,807
Works contract receipts 1.16,86,40, 642 94 86,689,624
Real estate sales 41,53,140 1,16,39,880
Material sales 8,20,48,802 12,00,50,447
Machineries & equipments hira charges 3.47.09.720 3,28,17,000
Maintenance charges receipts - 145624
TOTAL 6,00,39,03.852 4,18,38,33,302




-

.No’te - 31 - Other income

{in Rupees]
[Parsculars Year ended Year ended
> 31st March, 2026 | 31st March, 2025
Inferest income 5.39,36,347 4,01,67,848
Land lease income 414,311 3.04,888
Share of (loss)/profit from AOP (7,99.748) 2,35,41,899
Profit on sale of Property, Plant and Equipment . 3384473
Profit on sale of investment properties - 28416672
Profit on sale of land converted into stock-in-trade > 8,12,602
Forfeiture of performance security deposit of sub-contractors - 1,78,37 947
Rebate, reward, discount & miscellaneous income 64,685,356 31,41.343
TOTAL. 7.34,81,845 12,81,38.091
Notes
(1) Reter Nota 45 for related party detalls.
Note - 32 - Operating costs
{In Rupees)
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
Toll Collection Rights & Usage charges 4,38,50,78,954 2,92,49,23,126
Material purchases 26,85,18 547 30.41,77,701
Sub contract work expenses 86,08,62.270 65,14 54 691
Site labour charges 7,03,81.480 5.01,58416
Land Development Cost 3,12,36,836 3.04,54,202
Machineries running and maintenance 74,92.740 112,563,348
Electricity expenses 20081074 77,27 922
Toll software charges - 23,600
Labour welfare cess B1,19616 62,43,043
Hiring charges 14,220,418 5,82 989
Legal & professional fees 22,58,012 11,47 805
Tender & stamp duty eéxpenses 18,40,298 3.00410
Freight & transportation expenses 80,313 5,83,800
Tasting charges 2,15140 1,74,513
Toll survey expenses 6,07,000 5,80,591
Miscellaneous axpenses 5,74 821 7,82 240
TOTAL 5,68,87.78,527 3.88.07,78.795
Notes
(1) Miscellaneous expenses do not include any item of expenditure with a vaiue of more than 1% of the revenue
from operations
(i) Refer Note 45 for related party details.
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Note - 33 - Changes in inventories of finished goods, stock-in-trade and work-in-progress

[In Rupees]
P 31;‘;:;? 2026 31;%%25
A Inventories at the beginning of the year
Works contract diviaion
- Work-In-progress (0] 46,41,71,000 35,88,07,000
Real estate division
Peapeny unce developmant Gareses|  aszeece
() 15.08,75 347 12.15,05,138
Less: Transferred to Investment Property (iid) 11.69,16,845
(A) (-0 45.82,20,502 47,63,12.135
B Inventories at the end of tha year
Works contract division
- Work-in-progress 61,24.22.000 46.41.71.000
- Real estate division
Developed properties 2,51,33,547 2.52,57.085
Property under developmant 3,70,38 273 12,57,18,282
(H) 6.30.71.820 15.08.75.347
(8) (i=hi) 67.54.93 820 51.51.46.347
CHANGES IN INVENTORIES (A-B) (17,72.64.318) (13,68,34,212

Note During the year, Land situated at Survey No. 31/1, 32/3, P H. No. 63, Viitage Tillor Khurd, Tehsil & Dist. Indore, has been transferred
tolnvoumontPwponymﬂufwvduoMsud\pmpenybludupmamondmutomdvnw

Note - 34 - Employee benefits expense

(in Rupees
Particulars Year ended Year anded
31st March. 2026 | 31st March, 2025
Key managerial remuneration 1,83,81,103 1,55,98,396
Directors' sitting fees 3,57.000 2,88,000
Salary, wages, gratuity & other benefits 11.73.82.103 73325740
IOTAL 13,61,40,208 8.92,12.136
Notes ©
() Refer Note 45 for related party details.
Note - 35 - Finance costs
[0 Rupees]
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
Interes! axpense 476,02 501 5.29.43.488
Bank charges & commission 918,554 2,82.026
Interest on lease labilities 253436 377,278
Bank guarantee charges 74,893,783 83,853,670
Bank stamp duty charges §.42751 99,972
Loan processing charges 58.71,827 54 80,9594
TOTAL 6.31.72 652 6.75,78.430
Notes
Rafer Note 45 for related party petails.
77 n .
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; ' Note - 36 - Depreciation and amortisation expenses

[in Rupees’

Particulars Year ended Year ended

31st March, 2028 31st March, 2025
.

Depreciation on Property, Piant and Equipmant 2,31,12582 2,15,51,668
* |Depreciation on Right-cf-Use Assets 12,42,087 12,42.066
- |Amortisation of Intangible assets 14,324 59,213
.

2.43,68,083 2.28,52.948
Note - 37 - Other expenses
[In Rupees
Particutars Year ended Yaar ended
31st March, 2026 | 31st March, 2025
A Administrative expenses
Rent 13,75,672 11,914,575
Stationery & printing 9.40.048 4,27 498
Postage & courier expensas 53,484 10,742
Telephone and mobile expansas 1,73,382 139,872
internet expenses 9,28,031 3,864,058
Electricity axpenses 5,18.861 4,654,600
Auditors' remuneration 4,00,000 3,00,000
Legal & professional expenses 85,08,059 41,37.368
Filing fees 1,02,403 2559842
License and membarship fees 24.01,380 -
Insurance 2371638 16,87,633
Conveyance & travelling expenses 54 66,417 1292255
General repairs & maintenance 30,56,351 8,656,693
Vehicle running expenses 1,84,80,715 86,51,080
Security expenses 11.41,040 17,73.223
Rates & taxes 38,26,261 20,42337
Contribution towards corporate social responsibiiity (CSR) [See Note 46] 42,00,000 3600914
Loss on sale of Property, Plant and Equipment 10,62.302 -
Office & general expenses 4840110 38,85,830
Miscellaneous expenses 6.57.848 2,189,660
5,83.06911 3,12,24.391
B. Marketing expenses
Advertisement & publicity expenses 24 .48 054 1.79,490
Business promotion expenses 622,600 1,111,000
Commission expenses - 1,03.430
Rebate & discount 4,65.836 -
Sundry balances written-off 542 430 1114118
40,78,520 15,08,045
C Others
Bad dabts 46793718 -
46793718 -
TOTAL 10.91.79.548 3,27,32.436

Notes .

fram opaerations

(i) Refer Note 45 for related party details.

0] Miscellanecus expanses do not include any itam of expenditure with a value of more than 1% of the revenue
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.Note - 37.1 - Break-up of psyment to Auditors

{in Rupees}
Particulars Year ended Year ended
31st March. 2026 31st March, 2025

*(a)  Auditors’ Remuneration

. - Statulory audit fees 3,560,000 2,50,000

: - Tax audt fees 50,000 50,000

* )  Cenification and consultation fees 18,21.000 1,683,150
N TOTAL 22.21.000 453150
Note .

) Pammbnnmylumm.mmcmmdmammm.2025.forvammwm'
mswmammmmmmm»mmaamdasso.oo.oom-mm
mmmwwwmmmmmnwmwm

Note - 38 - Other comprehensive income
{in Rupees]
Particulars Year enved Year ended
31st March, 2028 | 31st March, 2025
A Jtoms that will not be reclassified subseguently Into profit or loss :

(i Change In révaluation surplus - .

(W) Remeasuremant of defined benefit plans 48245 (61,085)

() Tax effect of remeasurement of defined benefit plans (1.21.423) 15374

(v) Equity instrument of the defined benefit plans s -

(v) Fair value changes reiating to own cradit risk of financial liabilities designated
ot fair value through profit or loss

(vi) Share of other comprehensive Income In associate and joint ventures, to the’ -
extant not 10 be classified into profit or loss =

(vil) Others ~

(A) 361,028 (45,711
8 Items that will be reclassified subsequently to profit or loss :

0] &wwdﬂummmmgmwmdwm

() Debt instruments through other comprehensive Income

i) The effective portion of gains and loss on hedging instruments in a cash flow hedge - -

(v) Share of other comprehensive Income in Associate and Joint Ventures, 10 the - -
@xtont not to be classified into profit or loss -

(v) Others i

(8) -
JOTAL (A+8) 3.81.028 (45,711)
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‘Note - 39 - Earnings per equity share

{In Rupees)
‘Fariculars Year ended Year ended
% 315t March, 2026 31st March, 2025
Basic & Diuted Earning Par Share ;
.
Net profit after tax as per statement of profit and loss attributable 10 equity shareholders 321042172 19.65,40.940
\WNeighted average number of equity shares used as denominator for calculating basic EPS 8.67,96 822 5.77,60.204
Weighted average potential equity shares - -
T8tal weighted average number of equity shares used as denominator for calcuiating diluted EPS 6.67,96.022 577,89, 204
.
Basic Eaming Per Share (in Rs.) 481 340
481 340

Diluted Eaming Per Share (in Rs.)

ramains same

0} mwwmmmammmmmwmmmummmmummu
otmwummwm.nm:wmwmmm FuWhWmeme,

(i) WCWMMMWMIMMNM.womaammmb«d:&mbrmpmdwcwsmmnds?s

svents, that have changed the number
Refer Note 18,

Note - 40 - The reconciliation of tax expenses and the accounting profit

In
Year ended

Particulars Year ended
3181 March, 2026 31st March, 2025

Profit before Tax 4300065811 24 66,52 950
Effect of Ind AS Adjustments (11.65.172) (13,43,837)
Adjusted Profit before Tax 429741839 245309112
Applicable Tax Rate 25,1688% 25.168%
Computed Tax Expense 10,81,57,378 6,17.38,3687
Tax Effect of.

Income not taxable . (1,30.28,737)
Expermses disallowable 1421424 1095420
Depreciation 1,084,117 9,890,778
Different tax rate on Capital Gains - {30,501)
Other differences 317,083 1.33,563
Actusl current 19X expenses 11,00,00,000 5,00,00,000
Effactive Tax Rate 25.528% 20.271%

L § g W
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Mote - 41 - Contingent liabllities & commitments

[Rupees In Lakhs]
Particulars Year ended Year ended
31st March, 2026 315t March, 2025
=1 Contingent lisbilities
.
! A Guaraniees
. - ; 760354
= -Wmmmwmwu 10.424.97 603
- Corporate bank guaranise
- Related paries -
- Bank guarantee on behalf of assocates
- Related parves 14.00 1400
Total 10,438.67 781754
B Other money for which the Company is contingently liatle
= Entry tax 1386 13868
- Satvice tax - 133.16
- Others 129 85 158.20
Total 14331 305.02
c Expected expenditure o0 road mantenance 3407 2357
Total 3407 257
(1) Commitments
- Estimated amount of contracts remaining (o be executed on capital account :
and not provided for
- Uncalled lisbility on shanes and other investments partly paid . -
« Other commitments s

)
L)
(uiy

)

v

nsmmwmwwmmmdmﬂwm.lm,mmummmmdmm
Tmmwmmmammmmummammmmmum
FlmmcashomﬂommWMWMWWMMmeMWMMIWsmmW tocumns ¢ authorities.
mwr!mmWmmadummmmcmwymwwbmwmmmwm Sales’ VAT tax and other authoribas
ThoComp-nyhauv'\-w.d.ulummwmmmpmmmthMQuwmmmmmnmummmu

contngent labilities where appiicable, unumww.mmwmmmmwmmmwma
materially adverse effect on ifs interim standalone financial statements

Reter Note 45 for refatad party details

Note - 42 - Information as reauired to be oiven as per Schedule Il of the Companies Act. 2013

{In Rupees]
Particuiars Yaar ended Yoar ended
31st March 2026 31st March 2026
A Key managerial remuneration
« Salary and aliowances 1.83.81,103 155,98, 306
B. Foreign curency transactions
)] Value of impons calculated on CIF basis
- Raw matenal < ~
- Componants and spare pans . -
« Capital goods o .
i) Expenditure In foreign currency
i) Eaming In foreign cutrency

- Export of goods caiculated on FOB basis . =
- Royatty, Know how, ptofessional & consultation fees - =
- Interest and dividend ® >
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Noto - 43 - Disclosures as per Ind AS 116 "Leases"”

Application of ind AS 118

'The%ompmymmlrnhs116.e«odivewmfmunopuiodbeglmmqmm,2021 (Date of transition to Ind
5 .mmunmmmamwmmmm.mdmmummmnmﬁmﬁm(m

AS):ndaoplbolhemdwdtomm

Agril, 2021). Accordingly, the company has

mmmumlwmum1stma.2nztaummmmammmmmms.wummmxmmus%n.-,mmmmm

at $he dale of transition 1o Ind AS.

Ognppm:wonofmAsHs.unmmotwvasenmedmmm’nmmmmmwmmmumdmumandﬂmncnum

fof interest accrued on lease liabilities.

tndAsnsnasrwlhdmmmmumndmhmmmmmmmimaanmush(lnm
lease payments. mwwwmwmdmmwmmwmwmmm

44st, 2026, amount 10 Rs 19.07 lakhs (F Y 2024-25 Rs.16.43 takhs )

qumumm-dwmwmn4w«mnnhmwwmm”ubuw:

Jouthiows from financing

activities on account of
activities which for the year ended March

{in
Year ended

Particulars Year ended
31st March, 2028 31st March, 2025
Balance al the beginning 2099248 44 64,845
Additions . %
Finance cost accruad during the yaar 2,53.436 377279
[eletions - .
Paymaent of lease fiabilities 18,07.160 18,42 876
Balance at the end 1345524 29,99.248
Mmmmmmdwmmmymwomwmmm Ind AS 116:
{In Rupees
Particulars Year ended Year snded
31st March, 2026 31st March, 2025
A ln the statement of profit and loss
- Depreciation on right -to-use assets 12.42,067 12.42,068
- Interest cost on lease liabiiities 253438 31127
Total 14 .85 503 18,16,345
8. In the statement of cash flows
. Cash fiows from financing activities refating 10 payment of lease liabilities 1907160 18,42 876
Totat 19.07,160 18,42 870
Note - 44 - Disclosures as per Ind AS 19 “"Employee benefits”
() Definad contribution plan
Contribution to defined contribution plans, recognised as expanse for this year Is as under.
lin Rupees)
Particulars Year ended Year anded
31st March, 2026 31st March, 2025
Employar's contribution to Provident Fund 52.86,580 37,83.887
Employer's contribution to ESIC 1061.203 24 114

Qo 4




i) - Defined benefit schemes

. (8}  Grotity (funded)

wummmmamwm

¥ TheCommopuﬂunmwphﬂmmmwublmcwum(m)mm&mmw.Ewyunmis

b mmdwaumﬂmvmmﬁwm'uhwwmwu@mwmfdmmmmmPaymmldeMAct.19nmmh

continuous service. The Company

. [In Rupses]
Pariculars Gratuity (Funded
31st March, 2026 31st March, 2025
Defined benefit cbligation at beginning of the 66,07,358 58.29,624
Currant service cost i 423323 3.687.977
interest cost 3.80,108 345784
Past service cost (vested benefits) » %
Actuarial (gan)/loss (4,74,050) 63.774
Defined banefit obligation at year end 59,368,740 686,07 .356
Reconcillation of opening and closing balances of fair value of plan assets
[In Rupees]
Pariculars Gratuity (F
31st March, 2026 31st March, 2025
Fair value of Plan Assets at beginning of year 10.37,089 5,00.000
Intarast Income 70,729 36,050
Expected Return on Plan Assels - -
Actuarial Gain/(Loss) <
Employsr Contribution - 498,350
Bensfits Pala - -
Return on Plan Asset 8,401 2,689
Falr value of Flan Assets at year end 11,186,218 10,37,089
Racanciliation of fair valus of assets and obligations
[in Rupees]
Particulare Gratuity (Fundad)
Year ended Year ended
31st March, 2026 31st March, 2025
Falr vaiue of Plan Assels 11,16,219 10,37 080
Prasent Value of Obligation 69,38,740 66.07.359
Amount recognised in Balance Sheet (Surplus/(Deficit)) (58,20,521) (55,70,270)
Amount recognized in Balance Sheal
- Nan-Current Liabilities 36,82,907 37.04.347
- Current Liabilities 21378614 18.65.923
58.20.521 §5.70,270

G W




[in Rupees]

Gratulty (Funded’
Yaar ended Year ended
315t March, 2028 31st March, 2026
423323 367977
300378 3.00.734
gt Cost 732702 B.77.791
(4,74,050) 83774
(8.401) (2.889)
{4 82 451) 51,088
F
Yaar ended Year anded

315t March, 2026 318t March, 2025

Discount rate (per anmnum) 7.59% 8.82%
Rate of escalation in salary (per annum) §.00% 5.00%
Expected atum o assel 7 58% 8.82%
Rate of employee tumaover (for sarvice 4 years and below) 10.00% 10.00%
Rate of employes tumover (for sarvice S yesrs and above) 200% 2.00%
PRemographic ss5UMPLons

No._of members in service 85 74
Per month salary for membars in senvice 2137615 18,865,023
Ayerage axpecied fulune service 16 15
Mortality rate during employment Indinn ssnured ves Indian mssured hved

monaity (2012-14) woan mortaity (2012-14) utan

*Note - nanmmummmdmmmmmmdm.mumarwmtnwmaummm

Aqmmmwmm:mwumummummm

Actuanal Assumphons Gratuity (Funded)
Year ended Yeal ended
31st March 2026 31st March, 2025

8) Impact of change in discount rate

Presant Valua of abligation a1 the and of tha year (68.20,521) (56,70,270)
a) Impact due to increasa of 1% (4,74,452) (5.04,890)
b) Impact due to decrease of 1% 554,003 5,94 838

b) Impact of change in safary increase

8) Impact due 1o increass of 1% 410,850 426784
b) Impact due 1o decraase of 1% (3.48.805) (3.81.520)

¢) Impact of change In employee tumover

2) Impact due to Increase of 1% 189813 148772
b) Impact due to decreass of 1% (1,590,569} (1,67 881)

meummmmmommmwonmmammManummmnmmdwmpmThe
mwanmrmmwmammlww.mmmmmmtThmtmvnymwmmnotuwmndm
mammnmmwmouwummmwmmmwowmmwmﬁmmm Furthermore, in presenting the
mwwmumumnluammmmmfnowmmmmnaummmmmuammmammamm
period, which 1S method as applied in calculating the defined banefit abligation as recognised in the balance sheet.




tribution for the next Annual
Expected con the reporting period fnF il

/ Year ended Year ended
. 31st March, 2026 318t March, 2025

a) Service cost 470494 423323
h) Net Interest cost 432400 4,50 622
g) Expected expense for the next annual reporting period Total (a+b) 902,894 8,73,945

Major category of pian asseis of the fair value of the total plan assets are as follows:-
Particulars unded

Year anded Year ended
31st March, 2026 31st March, 2025

Insurance funad 100.00% 100.00%

Maturity profils of defined benefit obligation

[In Rupees]

Year _____WHTG (Funded)
Year ended Year ended

31st March, 2026 31st March, 2025

15t folowing year 14,99,093 12,73.207
2nd following year 202,756 1.89.770
3rd following year 2.09.342 1.94.804
4th foliowing year 214811 2.00,004
5ih foliowing year 20,29,848 3,03.957
Sum of years 8 1o 10 17,356,823 32,227,704
Sum of years 11 and above 492 18,018 86,77 985

mmwmdmwmmmmummmmuuyummmm.znzs'am)

Notes:

1 mmmolmotmmwwmmmmwnwm.mtmmmmﬂm.mmw.wamﬂonmmmntm
wmmmmmmmwmmmmmmumwwnmm

2 mmwmmumwmmmmmmomamunwwnmmmtmmmmmemammm2028,

3 mmmmuwmmmﬂmmnmmmmmmmmmwmmmummemmmmmumum
wmmaspeummmmmmmmmmmmmmmummhwmmmmwm
(PF commissioner)

“ Amount towards defined contribution Plan have been recognized under *Salary, wages, gratuity & other benafits” in Note 34.

5 Defined benefit plan:
momymummoemmmwummmmma.mmsmummmmmmmmmmw.mmm
contributions 1o be made 10 a separately administered fund The fund is managed by a trust which Is gaverned by the board of trustees. The board of trustees
are responsible for the administration of the plan assets and for the definition of the investment sirategy.

Genaral dascription of the plan
Thampmyop«mademmmumwwgmwmphn)wvmmmmmmmsawmpmmmemb vestad employees al
wﬂremem.dealh.Wmummm&mdmmtuumm&mumoﬂnmmmmmmoluw'em
The defingd beneiit plans typicaily expose the company 1o various risk such as

(a) Investmant risk:

rheummvumofmedommmmwmummmwm.mmmnmwmmbmuymnmwmm
wwmwm.uNMmmmummmmenmm

Y @/&'ywy‘




(c)

« (9)

(e)

n

Interest risk:

Afnulnmdum!mmh'uﬂnmmme.&c.mmnnwmmwmdmmmmm.Auhmmm
mwwmmmmmwmamdmmmmmmedumdm

Mortality risk:
smmmmuumumummmumwpmmwmmm. plan does not have any longevity risk
Salary risk:

mwmuwwmmwmuumwmmmmmawmmAsw.wmmmumyof
the plan participants will increase the plan’s llability.

Aszsel liability matching risk:

mmntmmemmkasbmmmhm.smmumismmmmutmdmwiolmom‘rnﬂuies. 1962, this generally reduces
ALM risk

Concenlration risk:

lebhavimaconeanmﬁonmkasaﬂmmwmmmmmwm:mmﬁtwwmmmwmm

misbvuybwummmmmnmmmmmMImMpmmmALMmnwmmmm.smm
plan Is invested In lines of Rule 101 of income Tax Rules, 1862, this generally reduces ALM risk
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SNo |Related Party T Key Managenal Persannel [KMP] Enterprises over which Key Others
™ ‘ ' Managerial Personnel are atis to
3 exarciss significant influence
R Yoar snced Yaar snded Yoar ended Yoar erdng Vearended | Vearended
. 3ist March, 2020 | 99stMarch, 2025 | 31stMarch, 2026 | IiwMarch, 2028 | 3tet March, 2026 | 318t March, 2025
“1  |Sales services and other income
" |Mis Vinod Kumar Jain - . 35,83 632 6,290,262 . .
Sacham Highway Real Estates Pvt. Ltd. - - 27.44,58.480 9,36,38,788 - -
Highway & Tandon Tollways-Pvt. Ltd. - - 2,10,20,000 46971213 - -
Ankit Tandon Enterprises and Tollways Pvt Lid - - - 1,78,881 . -
Smt. Anshits Jain &:Shri Vicky Asnani . - - - 55,69,300 -
Totat - - 289063112 14,14 18 254 55 .§9,300 -
2 |Interest Income
Highway & Tandon Toflways Pvi. Lid. - - 2.23,18,056 1.97.54 8858 . .
Sacham Highway Real Estates Pvi Ltd . - 1,39,86,928 1,12.09 481 - .
Indora Highway Real Estate Pyt Lid - . 33,56 858 - - -
Total : -] 39661842 3,08,64.370 . B
3
Gangotn Developers Pyt Lid . - 14,458,093 14.12.517 . -
MWs. Intemational Service Centre - - 2.33.45257 1.52.71,437 - .
Ms. Dharti Highway LLP - - . 443,000 - e
Alok Bulk Carrier - - 61,864 8,120 -
Total - - 24855214 1.71.35.074 - >
4  |Key Managenal Remuneration
Shn Anoop Agrawal 60,00,000 60,00,000 - - . -
Shri Arun Kumar Jain 60,00,000 60,00,000 - - .
Shri Riddharth Jain 566,667 - . - - -
Shirl Ankat Tandan 11,03,226 24 00,000 - - . .
Shri Saurabn Mittai 2479032 554,186 - . .
Ms. Palzk Rathore 7.,29.678 536,184 . - . -
Mrs. Knushboo Palod 15,12.500 1.08.036 - - >
Total 1,63,91.103 1.55,98 396 - - a .
5 |Duectors’ Sdting Fees.
Shri Omprakash Shnvastva - . v . 95,000 1.10,000
Shri Ujiwal Kumar Ghosh . - - 88,000 74,000
Ms. Ritika Agrawal . . - 1.25.500 80,000
Shn Vinayak Parkhi 4B.500 -
Smt Bhavana Pujaca . . . . - 24 000
Toial . . - - 3,57,000 288,000 |
& |interestpaid
Shri Anocp Agrawal 4,07,507 3,50.857 . - - <
Shel Arun Kumar Jain 4 97 586 277.748 - - - -
Ankit Tandon Enterprisas and Tollways Pvi. Lig - - - 55,135 - -
Total §,05.103 6,28,705 - 58,135 -
> J

¥ ooxdy § o
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1

M/s. Vinod Kumar Jain

Qpening Balance
Taken during the year
Repaid during the year
Closing Balance

Given during the year
Received during the year
Ciosing Balance

Ankit Tandon Enterprises and Tollways Pvt Lid

Total

. . 4,87,33,010 2,93,26,662 s :

: - . 177,502 - .

. : 4.57,33010 2.9504 254 = =
359.07.507 |  2,94,15863 - X N .
35907507 | 294,15,863 Z % - -
6,09.97.59 | 18048673 . 5 : .
60997596 | 18049973 2 5 1 1
- | 177285741  16,04,86.333 : .

. 4,86,98,056 3.47,54,889 3 1

. 3,66,60,469 1,78,75,481 . 2

-| 187303328 17.,72.66,741 ] 1

. . 5,58,56,858 1 ] )

. . 3,35,686 z

- « 555,21,172 J .

= 5,10,00,000 5,10,00,000 : :

. 1,18,84,397 : X Z

- . 8,28,84.397 5,10,00,000 : :




(W, Balance at the end of the year
[in Rugees]
F Managetlal Personnel are abie 10
. exarcise significant influence.
-
e As ot Asat A u Azl Aear At
31atMarch, 2006 [ 3% March, s pareh, 2026 | S1sh Madch, 2025 | 3tst March, 2026 | 31at Mawch, 2028
1 |Advance io Supoliers
i Mis. Dhartl Highway LLP : : 2475063 24.75,063 -
Shrf Vinod Kumar Jain - . 332,082 - .
Tata! - 2807115 24.75,083 - -
2 |Craditpes for Expenses
Shit Ankit Tandon 33,75.387 2515632 - - . .
Shat Anoop Agrawal 300,184 483792 - . . .
Shel Arun Kumar Jain 3,00.184 463792 - . -
Shri Ridahanh Jain 2,083712 - . - - -
Ms. Palak Ratnore . 2,400 - - . .
Mis. Gangotn Developers Pui Lid - - 1.27.040 1,32.801 . -
M's. Alok Bulk Carrier . . - 8,120 = .
MWs. International Service Cantre - . 20,1311 14,24 833 - -
Shri Omprakash Shrivastva . . - - 225 12,800
Smt Ritike Agrawal - - - . 12185 9,000
Shrl Ujjwal Kumar Ghogh - - - - 80,000 10,800
Shri Vinayok Parkhi - . . 436850 .
Totm! 4275127 34456158 21,40.151 15,75.754 2,57 850 32.400
3 |I:age Recewables
Sacham Highway Real Estates Pyt Lid, - - 33,40,03,844 661,20778 =
Astkit Tandaon Enterprises & Tolways Pvi L. . 1.83,310 183310 - -
M. Vinod Kumar dain - - - 481315 . -
Smt Anshita Jain & Shit Vicky Asnan . . . . 3571774 -
Total - - 33 50,966,854 6,68,04 402 35.71,774 .
4  |Office Rant Secutity Deposits
Shirl Ancop Agrawal 2.00,000 3.00,000 - - -
Total 3,00,000 3.00.000 - - - -
5 |Loans ang Acvances Given
Highway & Tandon Tollways Pvt. Lid - s 18,73,03,328 17.72.85.741 . .
Indore Highway Real estate Pyt Ltd E . 55521172 - - -
Total . - 24,2824 500 17.72,85.74% . -
6 |Other Receivables
Shil Ankit Tandon - . 760,410 . - -
Sacham Highway Real Estates Pvt Lid. - - - 55,08.000 - -
Total - - 768410 55 08.000 = <
7 |Secunty Deposits Taken
Mis. Virod Kumar Jain . . 1,83,73,566 2,13,50,282 - -
Totl - - 1,83.73.588 2,13.50.262 - -
8 |Secuttty Deposits Given
Sacham Highway Real Esates Pvt Lid - 6,28 84,397 5.10,00,000 . -
. . 6,28 84,387 510,00,000 . -
9
. . 14,00 000 14,00,000 - -
= B 14.00,000 14 00,000 - .

YV %S
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‘Note - 46 - Corporate social responsibility
m.mmewlmmepm\smsonsamn1ssofmmwm,2013.tmmmmmmwmmacsncmmmmm

CSR Activities are &s follows
“No. Particulars Year anded GMB%QM
4 e 31st March, 2028 315t March, 2025 |
S Brought forward of amount spent beyond the statutory requirement 34818 15,713
= 2 Gross amount required 1o be spent by the company during the year as per 4090625 33,81,811
Comgpanies Act. 2013
1 3 Amountspant by the company during the year on the following:
{a) Construction / Acquisition of any asset - il
(b) Donations and Financial Assistance for Education . 2,00,000
{c) Promoting Heaith Care including Preventive Heaith Care and Sanifization 42.00,000 34 00914
{d) Food Distribution Drive to Fight Hunger . i
(e) Eradicating Poverty
{f) Covid-19 relief related activities - ¢
42 00,000 36.00,814
4 Amount Spent in previous yaar more than presenbed limit 1.44 191 234816
5 Closing amount yat (0 be spent - s
8 Carry forward of amount spent beyond the statulory requirement 144181 34816
7 Shorttall at the end of the year
8 Total of Previous Year Shortfalls - -
@ Reasons for Shonfalls Not Applicable Not Applicable
Note - 47 - Other notes
Disclosure on financial instrumants
(a) Mlmmmmmm“mwmm:mmmmmmummumm
] The fair value of Forward FWMWBWMWMMmW&NMMW.
() All wmncymmumwwwesmmmmmmcmumm. Falr Value measurement hierarchy:
{in Rupees]
Particulars As at 31st March, 2026 As at 31st March, 2025
Camying Value Fair Value Carrying Value Fair Value
A Financlal assets
1 At amortized cost
(i) Investments 5,10.000 5,10,000 50326274 50326.274
(i) Loans 24,2824 500 24,28,24,500 17,72.65,741 17.72,65.741
(iil) Trade Recevables 63,16,94,523 63,16,94 523 39,798,862 376 39,76.82,378
(iv) Cash and Cash Equivaients 565.23.130 56523130 65.60.41,018 5.60.41,019
(v) Bank balances other than cash and cash equivalents B.11,75,534 8,11,75534 581,54, 146 5.61,54.146
(vi) Other Financial Assets 93,87,87.048 93,87.87,048 359003214 359003214
1} ALFVTPL
i AtFVTOC)H = - .
TOTAL 1,85.15 14 735 1.95,15,14.735 1.10.76.72.772 1.10.78.72.772
B. Financial labiiities 5
(1) Barrowings 91,73,37,502 91,73,37.502 61,08,25 500 61,08,25,509
(i) Lease Liabililes 1345524 13,45,524 2096 240 29.96,249
(lii) Trade Payabies 11,28,24 402 11,39.24 402 154260472 15,4260 472
(iv) Othar Financial Lisbilties 27,0247 905 27.02 47 905 204583.758 20,4583,758
/ 1,30.28,55.333 1,30,28,55.333 07,26.48,988 07,2648 988 |
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mﬂmmnmmhirvﬂwofloens,ushmdmneqmvalens.mmm.mw.ncembh-mmrumw“em
" and fiabilities and it Is approximate 1o their carrying value largely due to the short term maturities of ihese insiruments.

Ther have baen no iransfers between Level 1, Level 2 and Level 3 during the year ended Match 315t 2026 and March 31st, 2025.

' Fat Value hierarchy.

Tiis Gomipany uses the following hisrarchy for determining and/or Gsclosing the tair value of firancia Instruments by valation techniques:
(I Level 1 quoted pricas (unadjusted) in active markets for Identicai assets or llabilites

(§) Lavel 2: inputs other than quoted prices Included within Level 1 Mmmmmmmwwu.mmmw(m.um)umm(n.e..dum
from prices).

(iﬁ)uvcl-B:mmmmmtmwwmeWMMMM(mwm)
Financial risk management objectives and policies

Tmc«ampmysptmummm,mmmuMmmwmmmmmmmmdmﬁmmuwm
the Company's working capital requirements. mwwmmmmmquMu.mmmmmsmmm.
which arise directly from its operations.

TMCompanyuoxmdbmwm.mmwwm.NWSMGMWMWdMMMMMM
anm:mmmnmmammwmmMMMnW.mwwmmmw
cmwnpowuwmm.mmammmwwmmmﬁmmdmmmawemmwm

A. Market risk.

Mﬂ&ﬁmnmmmahkmdmmmuswtnnmwtwmnudulubamsaoldmoummafwm.Mukdmkcompmum
zypesomn;mmmm.mnmmwommm.m“mwmmwmmm.mmmmaﬂewoymumwmm
@nd borrowings, debt and equity investmants and derivative financial instruments.

B. Interest rate risk!

|mrwmnnskismnskmmlakvatuemﬁmnmmoummimmmmmnmdmmgummmmmlmmeb
mwumwmmmmu:mmmumnwwmmmmmmwwmmmmmmoymnmnowmmmm
dmmnmmmm.mwmmdmcamwmmumwmwwusmmanucrwmmrmahm‘
tnuderbootinizemcanpmy'spomwnhmwbhmmmlwwwmwmwnwm.MMa
wm:v-wpommmmmkmwwmmmmmummmmnmmwmmuwm.

{In Rupees]
Particulars Year ended Year ended
31st March, 2026 | 31st March, 2025
Fixed Rate borrowings 67354974 4,21,88,821
Floating Rate bomowings 84,9982 528 56,8635, 668

intarest rate nisk is the risk that the future cash flow with respect to interest payments on borrawing will fluctuate because of change In market interest rales. The
mwmmntnmmdwhmmmmmmmmmmm:mmmwwmmmmmmm.

C . Interest rate sensitivity analysis

lnhrestmenummeawmdbyuﬁngthocuhnowunsiﬁvitybramoalnvariwemmwmcl.wnmenmlmmemwmumuwmmlmmma
company's cash flows as well as costs

mmawkwmtowﬁb&emmmmwmdmmmmm.mm:mmmhwowmummmwm The
oornpanymuma@dmtm%ﬁwmubwmw%wmwmwlndaybdayowmmmmmv

As at 315t March, 2026 and 31st March. 2025 financial liabiiity of Rs.848.98 Millions and Rs. 568,64 Milions were subject to variable interest rates. Increaseldecrease of
1wmmmmiwmmwmmmmmmmmu)wmmd Rs.0.32 Milllons and Rs. 0.48 Millions for the years ended 31s! March,
2026 and 31s! March, 2025, respactively.

ThemodumummmmmWmmwmmlﬁmmﬂwamNmmmwWﬂumyhawwmhrmmmux
periods to re-pricing, these may not react corespondingly 10 changes in market interest rates. Also, the Interest rates on some types of assets and fiabilities may
ﬂmuwmmmhmmahmslmm.mnmmmuaummdammydaww&ham.




nﬁmmmwmmnmmmwmmmmmmmmmmmmmummnu
balance sheet date and has been calculated based on risk exposures outstanding as at that date. The ysar end balancas are not nacessarlly representative of the

average debt outstanding during the year.
(Note: The impact Is indicated on the profitiloss) before tax basis),
D. Bquity price risk:

Tmmysmwmmnmwmmmmmmmmmmamhmmm.mmys
bodrd of directors reviews and approves all aquity investment decisions.

Al the reporting date. the exposure to unlisted equity securities at fair vaiue was Rs. NIl { March 31st, 2025 Rs.NIl) .
E "Credit risk:

cmizmubmommwmmmmmmmmm-wmmummmwawm.meompmbm
mcrwnmummmmm(mwmm)mmmmm.mdmwumbmumamwmwmmm
financial instruments.

Cremmltisman’:kmunmwmmwammtlmmmbmmuyMMMwﬂmwlosttomeeompmy. Credit risk
lnsummyhanmewtmndingMmmmm.me;pwmmmMmmmmmmmmmmd
its business activities. The credit rafings/market standing of the customers are evaluated on a reguiar basis.

Trage receivables:

Cmmnuummedwbmmmmmpmy'smwm.mwwwmbmmmtmlcmqwmda
Wumwwmmmnsmmﬁmmmmmmommmmummmww
Management & President Saies and corrective actions are taken. Any shipments to major customers are generally covered by letlers of credit or other forms of credit
insurance obtained from reputable banks and other financial institutions.

The movament in aliowance for Impairment in respect of trade receivables is as follows:
[in R

Particulars Year ended Year endad
315t March, 2026 31st March, 2025

Balance at the beginning of the year - =

Pravision craated during the year e =

Provision utilised/(reversed) during the year .

Balance at the end of the year =~ —

The movement in the allowance for bad and doubtful other assets is as follows:
[in
Particulars Year ended YGIMEJML
31st March, 2026 31st March, 2025

Balance al the beginning of the yeer - -
Provision created during the year . =
Provision utilised/(reversed) during the year . -

Balance at the end of the year - .

Ctaonriskfmmbaluneeswnhbmkonndhnda!ltmnuﬂmbnwmedwmaCanunrnﬂmm&mmmthmmmmuc«nmwpouw.
Investments of surpius funds are made with banks in Flxed deposits

F. Liquidity risk:

mmnuummmonmmwmmnmmnymmmmmmmmmmmwmu-MnWWMMMu
molherﬁtmdﬂmThomnwy‘:wmchlomaanllqudtyhbmmmmmybmmmﬁumnvwmu.mmww
smmm.mmmmmmmm«mmmmbmwsm

Mlnagamemmuosmmmymkoymmnngamﬂowfwmmauﬂoﬁchs&ammﬂyuuﬁbsdﬂmdﬂmmdﬁam. This monitoring takes
mmmumnmmssmrydmmmmmmuwmmwmmmwm TheCompmywﬂlcominuammmwmfumopﬁom
mMmueuqmdﬂywwpplmmmnmumum.hmvswvnuwmammmmm-me
tm:uqhthauuolbmlmm.ashamhemmwwmw#wm.m::smwm2028.hmpmyhuavaﬂableﬂs.224.&2nﬁlﬂom(mrch31:1.
2025: Rs.401.16 millions) in form of undrawn committed barrowing fimits. X

"




Liguiday mmmmnmmy-mwywmucmm:mm:umm.mwmmmm.mmu
cash and macketabla securities mmwmmumwmmummmnmnmmmm

mmmmmmmmanmmmmmmmwmw

Particuliis Less than 1 Year 110 5 Yeoars »EVYsarw Total

As ol March 3188, 2026

Borrowings 88,0337 892 38098510 . 91.73.37.502

Legse habillies 693,483 652,061 - 1345524

Trade payabias 11,39.24 402 . - 11,38,24,402

Cthet financial labllities 27,0247 205 - - 27.02.47.906
JOTAL 1,26,52 03 482 3,76.51.871 . 1.30,28.55.333

As 8t March 31st. 2025

Bomowings 58,7474 667 233,50 142 - 51,08.25,508
Laase lisbilibes 1853724 13.45.525 - 2999240
Trade payabies 154280472 . . 154260472
Qther financis! lkadiities 204583758 - - 204563758

TOTAL 54 79,52 621 2.48.96 357 - 97,26 45 988

G. Capital sk management

Faumdenmmwmwmw.mmwmmm.mmmm
astributuble 1o the equity holders mmmduw-wmunmnmm

mcumanymmmmmmmmwmmwmwnmmmmmunwmm
cmmmm-mmm.mummmwwmmmmmc«mmmmmmmlm
and borrowings, 1855 cash and cash aquivaiants and oiher bank balances

Paniculars Your onced Yoar ended
315t March, 2028 313t March, &

Borrowings (Refer note 21 & 24) 61,7337 502 61,08.25.509
Loss Cash & cash equivalants (Refer note 14) 56523.130 65,6041 018
Net Dobt 86,08 14372 54,38 84 4890
Tots: capital 2382686914 | 1,12.70.86 472
Capital and not debt 3,14.53,81.286 1.87,18.70.962
Gearnng rmtic (Net Dedt/Capital and Net Debl) 27.38% 32.53%

mmmmmmumve.mcm-mm.wmw,m»mmnmwwmwm
mmmummmmmm&mmmmwwmmumwmw
tcans and mmmummmnmmwawm-mmwmmmww

Noawwmmmrnowm.mumbwwmnmmmam.zozemmsw.m

Note - 48 - Additional regutatory information

1 Theun-mdmmoammm(mmmmnmmummnnmwnmmnum
favour of the lesses), ara held in the name of the Compary,

2 mnmmsznmm.mmmmmummnmhmwmmmu
Banami Transactions (Prohibition) Act. 1688 (45 of 1888) and nsies made thereundsr,

3 MWMMWymumwmmnmdmmwmmthnhm
with the books of account

o mmybmmldmmbywbduwmmummm

s mmmwmmmmmmmmm-wmwswamc«:«wmnu«mmum
Companies Act, 1855 during the period

-1 mwmmmwmammuwhnwmmmmm petiod.

7 mmmynnmmmmwammw«o«om(mdmzqmmmmcmmmmmnmmu
Layers) Rules. 2017

.} mw«wymnuupwummammmmasmmmurummmammu

9 mw-mmmmorlonmdormw(mmmmumwmmormm«mquwnymch
ummmm-)ommm).mmmrmmwnmum‘mmmmwm,um
m«mmmuuwwnmmmwumwaucm(mm) The Company has not recaived any fund from
wwmn)mM)mnmmwncmmm.MuMWwwmmmumW
oyammndncmrummwm«mm,mummmwuwumm

10 mmmm-mmmmn-mmmumdmmmmmmammuumammnnn
the tax sasesamanty under the Incoms-tax Act. 1681 (mn‘mawummmmdwlm&w. 1661)

% >;(ié/ R Qs AW




12 Disciosure relating 1o various ratios:
3 |in Rupeas]
Sno, Partculars As 8l As at % of Changes Remarks
31st March, 2026 318t March, 2025 compared 10 (mandatory if
- preceding year Variation>25%)
(a) |Current Ratio (in imes)
[Current Assets / Current Liabilities)
Current Assels 2,52,33,90,288 1,66,06,84,198
Current Liabilities 1,31.40,66,963 69.43,28,637
Currant Ratio 162 1.70 12.86% Not Applicable
(b) in
[Total Dabts / Total Equity]
Due 1o more Incraase
Total Detts 91,73,37.502 61,08,25,509 in Total Equity as
[Non Current Barrowangs « Current Bomowings| comparad 1o
Total Equity 2282566014 1.1279,86.472 preceding previous
Debt Equity Ratio 0.40 0.54 (25.78%) year
{c)
[Eaming available for Debt Sarvice / Debt Service]
Earning avaliable for Debt Service 40,85,83,807 28.60,79,318
[Prote afler Tawns = Finance Costs « Depraciation | Amortisatior|
Dabt Service 8.20.10.831 868,08 262 Due 1o more increase
(Finanice Costs « Schecuied principal repaymant of Non-Curmant Borowings in Eaming available
(Crarant Maturties of Long Te:m Dedts of prevous yesr)] for Debt Service in
Dabl Sarvice Ratio 488 N 50.70% comparson to
increase in Debl
[Principal Repayments) 1.88,37.979 18231801 Service
[Finance Cost | 6,31,72,652 6,75.76,430
(d’ R on Equit e rcentans
[Profit after Tax / Average Total Equity)
Profit after Tax 321042172 19.65.40,940
Average Total Equity 1,70.52,76.693 1,02,97 34,358
|[{Opening Total Equity + Closing Total Equity)/2]
Return on Equity Ratio 18.83% 19.08% (1.37%) Naot Applicable
(@) |lnventory Turnover Ratlo (in times)
[Saie of Products / Average Invantory]
Sale of Products 8,00,38,03,852 4183833392
Average nventoty [(Opeaing inventory « Closing inventory) / 2) 64,53,20,083 54 6720241
Inventory Turnover Ratio 930 765 21.58% Not Applicable
(’) rade Keceivaby mover Katio {in
[Turmover/ Average Trade Receivabl
Tumover (Revenue from Operations) 6,00,39,03,852 4183833382
Average Trade Receivables 51,4836 450 33.12,82,390
[l(Cpening Trade Receivabies + Closing Trade Recelvables)Z]
Trade Recewable Turnover Ratlo 11,66 1263 (7.66%) Not Applicabis
(g) |Trade Payable Turnover Ratio (in time}
[Net Purchases/ Average Trade Payables)
Due 1o decrease In
Net Purchases (Operating Costs) 5.68,87,78 527 3,69.07.76.79%5 average frade
ka Trade Payables 13,40 82 437 14.00.72.981 payables and
|{Dpening Trade Payabies « Closng Trade Payables)/2) Increase in Net
Trade Payable Tumover Ratio 4242 2849 48.91% Purchases




____[inRupees]

As at As at % of Changes Remarks
31st March, 2028 31st March, 2025 compared 10 (mandatory if
preceding year Vanation>25%)
[Turnover / Working Capital]
> Turmover (Revenue from Operations) 6,00,39,03 852 4,18.38,33,382
] Working Capital 1.20.84.23,325 69,63,55,561
- fCuront Assets () Current Liabifties]
! Net Capltal Turnover Ratio 4487 801 (17.31%) Not Applicable
() |NetProfit Rato (in parcentage)
[Net Profit after Tax / Turnaver]
Profit after Tax 321042172 19.65.40.940
Tumaover 6,00,30,03,852 4,18,38,33,302
Nel Profit Ratio 5.35% 4.70% 13.82% Not Applicable
)] DI ) p! :
[Enmw bd:n hm & Tax / Caphl Employedl
Eaming before Interest & Tax 40,40,70 463 31,42.20,380
Capital Employed 3,15,85 04,416 1.73,88,11,882 Not Applicable
[Total Equity + Total Borrowings)
Raturn on Capital Employed 15.44% 1807% (14.58%)
k) - Due to net loss on
[NotGaW(Lou)onlmmulimmml investment and
incresse in the value of
Net Gain/{Loss) on Investment (7,89.748) 5,19.58 571 investment as
Investment 86,92.05,311 17.58,79.325 comparad 1o praceding
Return of Investment Ratio {0.12%) 20.54% (100.40%) previous yeat

Note - 49 - Events after reporting date

There are no athar events occutred after the reporting period which may impact tha financis| position as on March 31st, 2026
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